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January 4th, 1968. 
Government ! ~ 
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/t} : ef ey j 

ge y WEEKLY FINANCIAL STATISTICS (1) € 

- A eRe tee een nS . 

r is 16 —_—— a 

Qa 
lel IS ‘a i % 
Bice As at | Increase since 
; : Jan. 3/68 Dec. 27/67 Jan. 4/67 
BANK OF CANADA Millions of Dol ars) 


Assets 


Government of Canada securities 











Treasury bills 503.5 34.5 139.4 
Other - 3 years and under 1, 269.7 - 4.9 159,13 
- Over 3 years 1, 740.1 - 0.1 72.9 
Total 3, 711363 29.5 367. 3 
(of which: ~ held under "Purchase and Resale 
Agreements") (-) (-12.1) (-) 
Bankers' acceptances = ee Pa . 
(of which: - held under 'Purchase and Resale 
_ Agreements") (-) (-.9.0) (-) 
Advances to chartered and savings banks 3.0 3.0 3.0 
Foreign currency assets 8715 -11.0 -139.4 
Investment in the Industrial Development Bank Se - 554 
All other assets 184.6 47.8 - 47.8 
Total Assets 4,305.7 60.3 216.5 
a —_——————————————— ————— 
Liabilities 
Notes in circulation 2 O74. - Vas 25275 
Canadian dollar deposits; 
Government of Canada OP RE 66.3 88.3 
Chartered banks OLS. 9 -12.4 -101.1 
Other 44.8 0.4 i Beg 
Foreign currency liabilities 20.8 -11.0 ari 1 | 
All other liabilities 156.0 24.4 - 28.4 
Total Liabilities 4, 303.7 60.3 216.5 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) _ 
re ES INDUS 
Treasury bills 2,455 - 285 
Canada Savings Bonds 6, 318 - 17 229 
All other direct and guaranteed securities Ao) cue, eee 436 
Total 22,011 - 20 950 
_—_—————————————————— 1 ee —— eee 
Held by: 
Bank of Canada -~ Treasury bills 509 35 143 
Other securities 33263 - 5 231 
Chartered banks - Treasury bills 1, 748 - 15 187 
Other securities 2; B97 1# bia 
Govt. accounts - Treasury bills 46 32 - 16 
Other securities 804 - 2 - 22 
General public - Canada Savings Bonds 6, 318 - 17 229 
(residual) Treasury bills 153 - 52 - 29 
Other securities 6,274 4# -344 
Total 22; 011 - 20 950 
_————————$————————————— ——— ——————— 
GOVERNMENT OF CANADA BALANCES (2) 532 -161 -314 
Nn ccsechser concealment stontihotere aa 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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CHARTERED BANKS 


Major Canadian and Net Foreign Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day-to-day loans 
Treasury bills 
Other Government securities 
- 3 years and under 
- over 3 years 
Call loans to stockbrokers 
Call loans to investment dealers 
Sub-total 
Net foreign assets 
Total More Liquid Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N.H. A. 
Other residential mortgages 


Provincial securities 
Municipal securities 


Corporate securities 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
Non-personal term and notice deposits 
Demand deposits (less total float) 
Total held by general public 
Government of Canada deposits 
Total Deposits (less float) 
Estimated float 


Total Canadian Deposits 


Foreign currency 'swapped' deposits 


Bankers’ Acceptances Outstanding 


Debentures issued and outstanding 


oo 


Prelim. 


Jan. 3/68 


Wee Oh ies, 
560% 
298 

1, 748 


2, OT 


32t 


6, 853% 


AST 


903 


Dec. 27/67 


1T, 826 


22, 845 
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CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


(1) 


Currency outside banks - coin 
- notes 


Chartered bank Can. $ deposits held by general public 
Total Can. $ deposits and currency held 


by general public 
Government of Canada deposits 


Total Currency & Chartered Bank Can. $ Depasits 


326 
2, 402 


20, 826 


234099 


24,218 








664 





Change to Dec. 27/67 _ from 
Dec. 20/67 Dec. 28/66_ 


(Millions of Dollars) 

















Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposit with 
a bank and which the bank has undertaken through a forward contract to convert back into Canadian dollars at 


maturity. 
Estimated. 
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CHARTERED BANKS - MORE LIQUID ASSETS 
Wednesdays - Billions of Dollars 
4 
CALL LOANS 
pn Le 
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iat aa aaa ‘naa ba 0 
NET FOREIGN ASSETS 
| 2 
7 3.0 
+28 
GOVERNMENT BONDS 
12.6 
di 
bag =e) 
oh 
TREASURY BILLS 411.8 
a6 
== 
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DAY-TO-DAY LOANS 
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—it8 
BANK OF CANADA NOTES AND DEPOSITS 5 
1.6 
—|.4 
RT aad ok ee et Pee ee 
1965 1966 1967 i968 


LAST DATE PLOTTED JAN 3 
NET FOREIGN ASSETS DEC. 27 
4/\/68 
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CHARTERED BANK - LOANS 


Wednesdays - Millions of Dollars 


TOTAL CANADIAN LOANS ' 


~ 114000 

Pati 

f 
al a 13000 
1967, pov! 
Pa) a} 
ie arnd 
ar’ 

12000}- 4? 12000 





11000 





"511000 








Pre v. 
iba k rae 1 
Fat 
i 
10000 a 10000 
ie 
IN 
ees 
/ 
y, 
Cie. 
9000 K_/~ 
Eo JSS OB. THE ees naga 








1. Excl. day-to-day, call, other rer residential mortgages, and C.S.B. loans 
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INSTALMENT FINANCE COMPANIES — 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


2| 








HELD BY THE GENERAL PUBLIC ' 





PERSONAL SAVINGS DEPOSITS , 











DEMAND DEPOSITS 


| 
4 | + 4 
NON-PERSONAL TERM 


AND NOTICE DEPOSITS 














CURRENCY OUTSIDE BANKS? 
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GOVERNMENT OF CANADA DEPOSITS 
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1. Excl. Govt. of Canada Deposits LAST DATE PLOTTED DEC. 27 
2. Notes and coins 4/1/68 
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MONEY MARKET 
(Millions of Dollars or Per Cent) 


Average( 2) Average (4) Average (¢) 
Jan. 2-3/68 Dec. 28-29/67 Dec. 1967 
Ls Chartered Banks'!) 
Cash reserves PS i2 1, 554 1, 526 
Ratio to deposits 6.81% 6.99% 6.87% 


(Required minimum monthly 


average cash ratio)(1) (6.65%) (6. 74%) 
Cash and secondary reserves 3, 558 3,608 3° 618 
Ratio to deposits 16.02% 16.23% 16.28% 
oe Potential cash reserve effect of certain 
uncompleted Bank of Canada transactions As at 
to the next weekly statement date Jan. 3/68 ‘Dec. 27/67 Dec. 20/67 
(increasing cash +; decreasing cash-) 
Net float Lee +20. 3 +30, 5 
Securities held under resale agreements - -21.1 -53.1 


Net amount of other uncompleted securities 
transactions with dealers and banks in Canada = = : 


3. Money Market Rate a{3) and Government Security Yields 
Average of 
Day-to-Day Loans High Low Close Closing Rates 
Week ending January 3, 1968 5 7/8 45/8 5 3/4 5. 50 
Week ending December 27, 1967 57/8 5 3/4 5 7/8 5.83 
Week ending December 20, 1967 6 5 3/4 5 7/8 5.80 
Average Treasury Bill Rate at Tender Jan. 4/68 Dec. 28/67 Dec. 21/67 
91 day bills 5.93 5.95 5.93 
182 day bills 6.09 6.13 6.12 
Government Bond Yielas(4) Jan. 3/68 Dec. 27/67 Dec. 20/67 
5% Oct. 1/68 6.09 6.06 6.00 
5% July 1/69 6.05 6.02 6.01 
5% July 1/70 6.24 6.25 6.16 
5% June 1/71 6.37 6.40 6; 23 
41/4% Sept. 1/72 6.71 6.75 6.66 
5 1/2% Apr. 1/76 6.76 6.72 6.63 
5 1/2% Aug. 1/80 6.64 6.62 6.59 
41/2% Sept. 1/83 6.62 6.62 6.54 
5 1/4% May 1/90 6.59 6.58 6. 52 
5 3/4% Sept. 1/92 6.52 6.52 6.44 
Long-Term Average!) 6.52 6.54 6.48 


(1) Reserves are calculated on a statutory basis which involves 


December January 
Till money: 498.7 507«3 
Demand deposits: 6, 439.8 6, 82027 
Notice deposits: LS; 78t.2 15; 389.5 


For January the minimum cash reserve requirement is 11 1/2% of demand deposits and 4 1/2% 
of notice deposits. This is equal to $1,476.9 million, or an average ratio of 6.65%. 
(2) Average of business days. 
(3) Effective November 20, 1967, Bank Rate was increased from 5% to 6%. 
(4) Based on Wednesday closing mid-market prices. 
(5) Average of yields on following issues due or callable in 10 years or more: 3 1/4% Oct. 1/79, 
5 1/2% Aug. 1/80, 4.1/2% Sept. 1/83, 5% June 1/88, 5 1/4% May 1/90, 5 3/4% Sept. 1/92 
and 3 3/4% Mar. 15/98. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
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1. Weekly tender rate on Thursday date LAST DATE PLOTTED JAN 3 


2. See footnote 5 page 7 5/1/68 
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Government. January ll, 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 


- 1968. 
_ = Pebiaiond BANK OF CANADA, Chee fu 
% / 
fy &\\ 
i \\ WEEKLY FINANCIAL STATISTICS (1) 
Phil ricci Eth sy Sh AL esheets ladda anabecvottil 
: } C yx j 
Wy tA aa / As at 1 i 
—t} / ncrease since 
—— r N | O Jan. 10/68 Jan. 3/68 Jan. 11/67 
BANK OF CANADA B a (Millions of Dollars) 
(mA co Tae denn tibarane - / 
L © 
Assets 
Government of Canada securities 
Treasury bills 445.1 - 58.4 tan 9 
Other - 3 years and under 1,267.5 eet ee 152.8 
- Over 3 years 1,938.2 e 1,49 72.4 
Total 3,650.8 - 62.5 298.7 
(of which; - held under ''Purchase and Resale 
Agreements") (-) ( -) (-) 
Bankers' acceptances - - - 
(of which: - held under ''Purchase and Resale 
Agreements") (-) (-) (-) 
Advances to chartered and savings banks - w 3.0 ae 1. 
Foreign currency assets 83.8 - 3.7 -115.0 
Investment in the Industrial Development Bank $15.3 - 33.4 
All other assets 135.2 - 49.4 7,5 
Total Assets 4,185. 1 ~118.6 42545 
seers 
Liabilities 
Notes in circulation i, FET. 6 L’ BG. 5 251.8 
Canadian dollar deposits: 
Government of Canada LZ DA 30.4 1Z0.2 
Chartered banks 1,000.8 « ify] -141.1 
Other ap. 9 2405.9 5.6 
Foreign currency liabilities ir. 3 43.5 S0%2.6 
All other liabilities 85.0 - 71.0 - 8.4 
Total Liabilities 4,185.1 -118.6 Pap hs Ps. 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 2,455 ‘ 285 
Canada Savings Bonds 6-310 - 8 245 
All other direct and guaranteed securities 13537 ae 437 — 
Total 22,003 - 8 Beg) 
Held by: : 
Bank of Canada - Treasury bills 450 -59 76 
Other securities po MW ABs he; - 4 228 
Chartered banks - Treasury bills 1,810 62 299 
Other securities 2,887 2# 559 
Govt. accounts - Treasury bills 58 12 8 
Other securities 806 2 tae 
General public - Canada Savings Bonds 6, 310 - 8 215 
(residual) Treasury bills 138 -15 - 98 
Other securities 6,285 -i# -329 
Total 22,003 - 8 ore 
GOVERNMENT OF CANADA BALANCES (2) 716 1844 -188 
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CHARTERED BANKS 
Major Canadian and Net Foreign Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day-to-day loans 
Treasury bills 
Other Government securities 
- 3 yeers and under 
- over 3 years 
Call loans to stockbrokers 
Call loans to investment dealers 
Sub-total 
Net foreign assets 
Total More Liquid Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Total Major Assets 


Canadian Dollar Deposit Liabilities 
Personal savings deposits 
Non-personal term and notice deposits 
Demand deposits (less total float) 

Total held by general public 
Government of Canada deposits 

Total Deposits (less float) 
Estimated float 


Total Canadian Deposits 


Foreign currency “swapped" deposits (1) 
Bankers' Acceptances Outstanding 


Debentures issued and outstanding 
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Prelim. 


Jan. 10/68 


1,001 
588% 
257 

1, 810 


ZAP e oN | 


339 


6, 906% 
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Jan. 3/68 
(Millions of Dollars) 


Change to 
Dec. 











CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 


Chartered bank Can. $ deposits held by general public 
Total Can. $ deposits and currency held 


by general public 
Government of Canada deposits 


Total Currency & Chartered Bank Can. $ Deposits 
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438 -227# 
21, 442 - 70# 
935 144 
22, 376 - 56# 
900 ure 
140 mee: 
40 ‘ 
328 -# 
2, 408 6 
21, 004 157# 
23, 740 163# 
438 -227# 
24, 178 - 64# 





Jan. 


3/68 from 
Jan. 


2050 











35 
Ziel 
2,950 


3, 196 
-401 


2 iD 





(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposit with 
a bank and which the bank has undertaken through a forward contract to convert back into Canadian dollars at 


maturity. 
* Estimated. 


# Figures for the previous week have been revised. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


TOTAL 








CANADIAN LOANS, INSURED MORTGAGES,! 
NON-GOVERNMENT SECURITIES AND 
OTHER RESIDENTIAL MORTGAGES 
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10 }— MORE LIQUID ASSETS? 
6 
4 
% 
35 
MORE LIQUID ASSETS 
As a Percentage of Total Major Assets 
30 
| | 
CSia Bre Cee i pyres foe bg le kl a dee detail 
1965 1966 I967 i968 


1. Excludes day-to-day and call loans. 
2. Includes Bank of Conada notes and deposits, day-to-day loans and treasury bills, 


Government bonds, net foreign assets and call loans 


LAST DATE PLOTTED J 
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4 
CHARTERED BANKS - MORE LIQUID ASSETS 


Wednesdays - Billions of Dollars 


CALL LOANS 
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CHARTERED BANK - LOANS 
Wednesdays - Millions of Dollars 


TOTAL CANADIAN LOANS ' 
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INSTALMENT FINANCE COMPANIES 


| 





JUNE 





| 
1 I i 


SEPT. 


LAST GATE PLOTTED JAN, 3 


iy 1768 


12000 


11000 


9000 





YJ 
500 





}300 









pay ese Oe Gee (ey vale Bec 


JAq MUM 









laa = ot 


oe per . one 
, i 
| he oy 
eb 
fy 


) } ty’ oH 
OG8 fas Pan re he O0£ 


_ RaIMAIMOD JIVAVE THAMIATZNI | 





| 
ani 2 a tockeg | the. mee Be. 


Eva. O17TAn ps. Teal 
paris 


aa irs) ban sepogtes Ipinebiser ws 


JAIDSVIVOARY 


“Hes yeb-oryeb bond # 








Gls 


0 








PERSONAL SAV 


6 


CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 


HELD BY THE GENERAL PUBLIC '! 


DEMAND 
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DEPOSITS 
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NON-PERSONAL TERM 

AND NOTICE DEPOSITS 
neni 

CURRENCY OUTSIDE BANKS? 
2 
GOVERNMENT OF CANADA DEPOSITS 
| nee tte Ree ipa tae eee ee Lp a We) ke 
1965 1966 1967 1968 
1. Excl. Govt. of Canada Deposits. AN. 3 


2. Notes and coins. 


LAST DATE PLOTTED J 
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(4) 
(3) 
(4) 
(5) 


MONE Y MARKET 
(Millions of Dollars or Per Cent) 


Average“) Cumulative 
Week Ending Average(2) 


Jan. 10/68 Jan. 1-10/68 


Chartered Banke!) 


Cash reserves 1, Si9 Sky 
Ratio to deposits 6.84% 6.83% 


(Required minimum monthly 


average cash ratio)(1) (6.65%) 
Cash and secondary reserves 35559 3,558 
Ratio to deposits 16.02% 16.02% 


Potential cash reserve effect of certain 
uncompleted Bank of Canada transactions As at 


to the next weekly statement date Jan.10/68 Jan. 3/68 Dec. 27/67. 
(increasing cash +; decreasing cash-) 
Net float -24.7 -2.5 +20. 3 
Securities held under resale agreements - ~ -£1.4 
‘Net amount of other uncompleted securities 


transactions with dealers and banks in Canada - 8.9 - 


Money Market Rates!?) and Government Security Yields 
| Average of 


Day-to-Day Loans High Low _ Close Closing Rates 
Week ending January 10, 1968 5 7/8 51/4 51/4 5.65 
Week ending January 3, 1968 5 7/8 4 5/8 5 3/4 5,50 
Week ending December 27, 1967 5 7/8 5 3/4 5 7/8 5.83 
Average Treasury Bill Rate at Tender Jan. 11/68 Jan. 4/68 Dec. 28/67 
91 day bills 5.63 5. Js 595 
182 day bills 5.95 6.09 6.13 
Government Bond Yields (4) Jan. 10/68 Jan. 3/68 Dec. 27/67. 
5% Oct. 1/68 5.97 6.09 6.06 
5% July 1/69 5.92 6.05. 6.02 
5% July 1/70 6.09 6.24 6.25 
5% June 1/71 6.25 6.37 6.40 
4 1/4% Sept. 1/72 6.65 6.71 6.75 
5 1/2% Apr. 1/76 6.70 6.76 6.72 
5 1/2% Aug. 1/80 6.55 6.64 6.62 
4 1/2% Sept. 1/83 6.49 6.62 6.62 
5 1/4% May 1/90 6.43 6.59 6.58 
5 3/4% Sept. 1/92 6.37 6.52 6.52 
Long-Term Average!”) 6.40 (YA 6.54 








Reserves are calculated on a statutory basis which involves 


January 
Till money: SOT. 3 
Demand deposits: 6, 820.7 
Notice deposits: 15, 389.5 


For January the minimum cash reserve requirement is 11 1/2% of demand deposits and 4 1/2% 
of notice deposits. This is equal to $1,476.9 million, or an average ratio of 6.65%. 

Average of business days. 

Effective November 20, 1967, Bank Rate was increased from 5% to 6%. 

Based on Wednesday closing mid-market prices. 

Average of yields on following issues due or callable in 10 years or more: 3 1/4% Oct. 1/79, 

5 1/2% Aug. 1/80, 4 1/2% Sept. 1/83, 5% June 1/88, 5 1/4% May 1/90, 5 3/4% Sept. 1/92 

and 3 3/4% Mar. 15/98. 


: a 
a > 


- 2 AB 


eae 











wo sRpatavA 

anieH gatsolD gaol). __ wot 
#a.@ bie p\i2 v2 adel OL yaseusl yatbas AneW Ce 
OF .2 P\E 2 a\2 & a\Pre i adel .£€ yaswast goibas tooW | 
€8,2 a\vé a\ee2 B\T = * Td@) (TS tedmesed gaibae AseW 

Ta\8S..s00 aa\h stat Ra\l! «6L ssbasT i 2168 Wil YitpesorT 2 BITOvA 
29.2 £e.2 £8 .2 a, yab om ori 
eh. 20.8 2e.2 allid yab S81 | 

TO\TS ood _ BANE pet BAND wat . ebiolY bapd inscanxevoD 
10.8 ¢0.3 Te.2 , aS\t JO ve 
$0.3 20.8 Se..2 POL vist © HE 
#5. bS.¢ 50.0 OT\L ylat 2 
oP .3 vé.d 26.8 iv\C sawt 2 
ay.é iv.o0 | 20.0 SV\l Agee Re\l b 
sv. aT .a ay.3 Avil .qA eS\i 2 
Sa. ta. a? 8 O8\I .quA #S\L 2 
sé.a $8.0 ed Cell tqe2 WS\E + 
82.6 e2.d fed ; OR \f Yam, Rei 2 
$2.6 Sé@ .d T£.d ROLE .1qee mele 2 
BZ .0 S? .a OP .@ (VegaravA mel - gtrel 


iw 


a 





ae Sai 


pene 5 USB o Dan moma: br onal 


ee. @ GE ei ‘eiptigeb coal 
#5\1 b bas oo bosmot WRS\ 1 LL ai Tapmsdinpsy perso den soniatien ott L 104 
; 249 3 to ote, ogeteVs oe onoiitien © .AT# IZ 0s tno ei aifT 2) sation to 


.276b saenieud Wo egorevA (5) 

ho of 22 vel beaseoont aay ste dacd Tati OS wdeevoM svitsotta (t) 

.eo%itq toate -hirn unisaio yebeonbeW no been (b) 

OT \E c90) PELE Ep esonn vo 2ee0y OF of Heslieo 2 Gof e5n2st purine ao eblaty lo agaitevA (2) 
SO\i sfgo@ MO\E 2 OO" vee PP \L 2S GOL onl BP FO\E got PEL + O8\L ogeA S\ Le 
Be\e! .18M REE E baw 


8 
GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 


Wednesdays - Billions of Dollars 








TOTAL OUTSTANDING - BONDS EXCLUDING C.S.B. 
oy 122 4 14 
TOTAL 
Gi! ae | 
20 120 12\— 412 
8 {— {8 
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| TREASURY BILLS | 4 
BANK OF CANADA 
2 1 2 TOTAL | 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 


TREASURY BILLS’ 






6.00 






182 DAY BILLS ) 





5.00 
91 DAY BILLS | 
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4.00 










































































| 
| 
| 
| 
5% OCT. 1, 1968 | 
6.00|- € : 6.00 
5.00}- 5.00 
4.00 400 
6.00 
19.00 
, 7.00 
444% SEPT. 1, 1972 
6.00} 6.00 
{ 
5.00 500 
7.00 
| } 
444% SEPT. 1, 1983 
6.00 }- — i ~ 6.00 
| | 
5.00 eal 5,00 
| 1.00 
4 
1600 
| 
| 
| 
J 
7.00 
] 
6.00 
ei : 1500 
Vibhy aie eee e TOUS See Oke eee CERRO NOT o | 
1965 1966 1967 1968 
1. Weekly tender rate on Thursday date. ; LAST DATE PLOTTED JAN. 10 


2. See footnote 5 page 7. 1171/68 
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"Government 
Publications 


CF! \\] 
FN] G 
Baer ¢ 


BANK OF CANADA 
Assets 


Government of Canada securities 
Treasury bills 


Other - 3 years and under 
- Over 3 years 
Total 
(of which; - held under ''Purchase and Resale 


Agreements") 


Bankers' acceptances 
(of which: - held under ''Purchase and Resale 
Agreements") 


Advances to chartered and savings banks 
Foreign currency assets 
Investment in the Industrial Development Bank 


All other assets 


Total Assets 


Liabilities 
Notes in circulation 
Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities» 


Total Liabilities 


BANK OF CANADA, awa 


WEEKLY FINANCIAL STATISTICS (1) 


As at 
Jan. 17/68 


2, 866.4 


91.4 
985.4 
32.8 


30..5 
194.3 


4,200.9 


————————————————— 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 

Bank of Canada - Treasury bills 
Other securities 
Treasury bills 
Other securities 
Treasury bills 
Other securities 
Canada Savings Bonds 
Treasury bills 
Other securities 


Chartered banks - 

Govt. accounts - 

General public - 
(residual) 


Total 


GOVERNMENT OF CANADA BALANCES (2) 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 


Jantiary 18, 
- = 





(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 
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| Ss 
tf | 
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\M. 
‘SS sii of WS 
| Increase since 
Jan. 10/68 Jan. 18/67 
Millions of Dollars) 
-81.9 - 25.6 
-30.1 LZ2ihet 
Zee2 94.5 
-89.8 191.6 
(-) (~) 
(-) (=) 
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CHARTERED BANKS 


Major Canadian and Net Foreign Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day-to-day loans 
Treasury bills 
Other Government securities 
- 3 ye#rs and under 
- over 3 years 
Call loans to stockbrokers 
Call loans to investment dealers 
Sub-total 
Net foreign assets 


Total More Liquid Assets 


Loans to provinces 

Loans to municipalities 
Loans to grain dealers 
Canada Savings Bond loans 


Loans to instalment finance companies 


General loans 


Mortgages insured under the N.H.A. 


Other residential mortgages 
Provincial securities 
Municipal securities 


Corporate securities 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 


Non-personal term and notice deposits 


Demand deposits (less total float) 


Total held by general public 


Government of Canada deposits 


Total Deposits (less float) 


Estimated float 


Total Canadian Deposits 


Foreign Currency ''Swapped'' Deposits 


Bankers' Acceptances Outstanding 


Debentures issued and Outstanding 


(1) 


Dono 


Prelim. 


Jan. 17/68 


985 
payer 
32 
1, 890 
2, 787 
413 


6, 926% 


769 


904 


Jan. 10/68 


Change to 
Jan. 3/68 


(Millions of Dollars) 


11, 769 


747 
95 


342 
348 
608 


22, 734 





CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 


Chartered bank Can. $ deposits held by general public 
Total Can. $ deposits and currency held 


by general public 
Government of Canada deposits 


Total Currency & Chartered Bank Can. $ Deposits 


323 
2,337 
20, 810 


23,475 
591 


24, 066 





Jan. 


10/68 from 


Jan. 11/67 











- l2 -141 
14 45 
- 40 - 30 
62 299 

; (ga 
1 { a7 
“ 9 - 6 
14 45 
ou 810 
48 24 
ro 835 
3 BT 
3 nt ff 
33 244 
~ 4 a 9 
cy" hg 
of (BZ 1, 387 
E az 
a o5 
- 63 
Z 9 
8 56 
- le 2,624 
2 AB 1,512 
201 1,023 
-310 300 
-151 a, OOS 
PS -308 
2 2,527 
-428 5 
-426 Z's Ones 
= DT 106 





207 
2, 835 


3), Opes? 
-309 


2, 769 





(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposit with 
a bank and which the bank has undertaken through a torward contract to convert back into Canadian dollars at 


maturity. 
* Estimated. 


# Figures for the previous week have been revised. 
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3 
CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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TOTAL 7 
20 r ee 
CANADIAN LOANS, INSURED MORTGAGES, ' 
NON-GOVERNMENT SECURITIES AND 1 4G 
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1965 i966 1967 1968 


1. Excludes day-to-day and call loans. 


r 
2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, LAST DATE PLOTTED JAN. 10 


Government bonds, net foreign assets and call loans 18/1/68 
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CHARTERED BANKS - MORE LIQUID ASSETS 
Wednesdays Billions of Dollars 
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CHARTERED BANK - LOANS 


Wednesdays - Millions of Dollars 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
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1. Excl. Govt. of Canada Deposits 


2. Notes and coins 
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18/1/68 
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MONEY MARKET 
(Millions of Dollars or Per Cent) 


Average (2) Cumulative 
Week Ending Average(2) 


Jan. 17/68 Jan. 1-17/68 


Chartered Banka!) 


Cash reserves 1,500 | Vere a A 
Ratio to deposits 6.75% 6. 80% 


(Required minimum monthly - 


average cash ratio)(1l) (6.65%) 
Cash and secondary reserves 3, 637 3, 591 
Ratio to deposits 16. 38% 16.17% 


Potential cash reserve effect of certain 


uncompleted Bank of Canada transactions As at 
to the next weekly statement date Jan. 17/68 Jan. 10/68 Jan. 3/68 
6 al ens Sicilia: > seth Mile niente dnt jn sa ssa Se 


(increasing cash +; decreasing cash-) 
Net float -2.8 -24.7 -2.:5 
Securities held under resale agreements = 


Net amount of other uncompleted securities 


transactions with dealers and banks in Canada E BY are a 
Money Market Rates?) and Government Security Yields 
Average of 

Day-to-Day Loans High Low Close Closing Rates 
Week ending January 17, 1968 5 3/4 43/4 51/4 ee 
Week ending January 10, 1968 5 7/8 51/4 51/4 5.65 
Week ending January 3, 1968 5 7/8 4 5/8 5 3/4 5. 50 
Average Treasury Bill Rate at Tender Jan. 18/68 Jan. 11/68 Jan. 4/68 
91 day bills 5.80 5. 83 aS Ie, 
182 day bills oe 74 bw 95 6.09 
Government Bond Yields(4) Jan. 17/68 Jan. 10/68 Jan. 3/68 
5% Oct. 1/68 5.91 5597 6.09 
5% July 1/69 5.89 5.92 6.05 
5% July 1/70 ae i 6.09 6.24 
5% June 1/71 6.27 6.25 6.37 
41/4% Sept. 1/72 6.68 6.65 6, 71 
5 1/2% Apr. 1/76 B15 6. 70 6.76 
5 1/2% Aug. 1/80 6.58 6.55 6.64 
41/2% Sept. 1/83 6.53 6.49 6.62 
5 1/4% May 1/90 6. 44 6. 43 6.59 
5 3/4% Sept. 1/92 6.37 ba3z 6.52 
Long-Term Average”) 6.42 6.40 6. Sz 


Reserves are calculated on a statutory basis which involves 


January 
Till money: 507.35 
Demand deposits: 6,820. 7 
Notice deposits: 15, 589.5 


For January the minimum cash reserve requirement is 11 1/2% of demand deposits and 4 1/2% 
of notice deposits. This is equal to $1,476.9 million, or an average ratio of 6.65%. 


Average of business days. 
Effective November 20, 1967, Bank Rate was increased from 5% to 6%. 


Based on Wednesday closing mid-market prices. 
Average of yields on following issues due or callable in 10 years or more: 3 1/4% Oct. 1/79, 


5 1/2% Aug. 1/80, 4 1/2% Sept. 1/83, 5% June 1/88, 51/4% May 1/90, 5 3/4% Sept. 1/92 
and 3 3/4% Mar. 15/98. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 


Wednesdays - Billions of Dollars 


















































































TOTAL OUTSTANDING 7 BONDS EXCLUDING C.S.B. 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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1965 


1. Weekly tender rate on Thursday date 


2. See footnote 5S page 7 
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Government BANK OF CANADA, Oluwa 


Publications " / 


WEEKLY FINANCIAL STATISTICS (1) 





: / 
CA) 
( t SS ) 6 As at | Increase since 
es Jan. 24/68 Jan. j Ti 88 Jan. 25/67 
BANK OF C , coer te Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 32902 -33.9 - 41.2 
Other - 3 years and under A A - 0.4 i22.z 
- Over 3 years 1 Be7e5 - 0.9 94.3 
Total 3,525.6 $5, 3 175.4 
(of which: ~- held under ''Purchase and Resale 
Agreements") (-) (-) (-) 
Bankers' acceptances - - - 
(of which: - held under ''Purchase and Resale 
Agreements") (-) t=) (=) 
Advances to chartered and savings banks 7 - 55 - 
Foreign currency assets 140.8 43.9 18.1] 
Investment in the Industrial Development Bank 316.1 0.3 32.9 
All other assets 144.9 -73.9 29.1 
Total Assets 4, 12744 -73.4 25536 
ees 
Liabilities 
Notes in circulation 2, 820.2 -46.3 238.-7 
Canadian dollar deposits: 
Government of Canada 100.1 8.6 9276 
Chartered banks 972.4 -13.0 =151,5 
Other 33.6 0.8 O72 
Foreign currency liabilities TH 2 43.7 49.6 
All other liabilities L2T?1 -67.2 2539 
Total Liabilities 4,127.4 -73.4 a Se ae 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 2, 460 5 290 
Canada Savings Bonds 6, 283 -19 199 
All other direct and guaranteed securities 13,290 -17 491 
Total 22, 034 -31 980 
_—_—$—_————— a ce mannan ae 
Held by: 
Bank of Canada - Treasury bills 332 -34 - 40 
Other securities Sueol - 2 Zn. 
Chartered banks - Treasury bills 1, 963 73 362 
Other securities 2, 801 13# 436 
Govt. accounts - Treasury bills 36 -10 8 
Other securities 834 - 1 7 
General public - Canada Savings Bonds 6, 283 #19 199 
(residual) Treasury bills 129 -24 - 40 
Other securities 6, 404 -27# -173 
Total 22, 034 -31 980 
GOVERNMENT OF CANADA BALANCES (2) 1,077 217 178 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim. Change to Jan. 17/68 from 
Jan. 24/68 Jan. 17/68 Jan. 10/68 Jan. 18/67 
(Millions of Dollars) 
CHARTERED BANKS 


Major Canadian and Net Foreign Assets 


Bank of Canada deposits 972 985 - 15 -142 
Bank of Canada notes 551* 544 - 37 43 
Day-to-day loans 278 BEZ 54 33 
Treasury bills 1, 963 1,890 80 373 


Other Government securities 











- 3 ye¢rs and under ( 1 262 -135 ‘i 

- over 3 years ( 2, Bae 1, 549 36 a 
Call loans to stockbrokers ( 407 119 12 5 
Call loans to investment dealers ( 300 70 148 
Sub -total 6, 996% 6, 962 64 900 
Net foreign assets 48 - 25 - 68 
Total More Liquid Assets 7,010 a9 833 
Loans to provinces 187 Ler 83 
Loans to municipalities 622 22 - 29 
Loans to grain dealers 576 8 230 
Canada Savings Bond loans 201 - 4 - 8 
Loans to instalment finance companies 322 1Z - 28 
General loans 11, 800 31 1,394 
Mortgages insured under the N.H. A. 748 - “uel 
Other residential mortgages 98 3 98 
Provincial securities . 348 6 76 
Municipal securities 348 - 18 
Corporate securities 610 2 58 
Total Major Assets 22, 871 137 2,694 

Canadian Dollar Deposit Liabilities 
Personal savings deposits i1, 759 43 1, 519 
Non-personal term and notice deposits 3, 426 -165 783 
Demand deposits (less total float) 5, 5716 2 461 
Total held by general public 20, 760 - 50 Z2E163 
Government of Canada deposits OT 4 769 178 -176 
Total Deposits (less float) Zl, 529 128 2, 587 
Estimated float 463 - 40# = 39 
Total Canadian Deposits 21,993 88# 2, 548 
Foreign Currency ''Swapped" Deposits!) 953 897 54 205 
Bankers' Acceptances Outstanding 128 ane = 33 
Debentures issued and Outstanding 40 - 40 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 328 - 35 

- notes (ACY Ad - 15 210 

Chartered bank Can. $ deposits held by general public 20, 760 - 50 2, 40> 
Total Can. $ deposits and currency held a en ‘oe a ae 2h ey ogee 

by general public 23, 411 - 64 3, 008 

Government of Canada deposits 769 178 -176 

Total Currency & Chartered Bank Can. $ Deposits 24, 180 114 2, 832 











(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposit with 
a bank and which the bank has undertaken through a forward contract to convert back into Canadian dollars at 
maturity. 

* Estimated. 

# Figures for the previous week have been revised. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 
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r CANADIAN LOANS, INSURED MORTGAGES, 

NON-GOVERNMENT SECURITIES AND 
OTHER RESIDENTIAL MORTGAGES 
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10h MORE LIQUID ASSETS 2 
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MORE LIQUID ASSETS 
As a Percentage of Total Major Assets 
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1. Excludes day-to-day and call loans. F 
2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills LAST DATE 


Government bonds, net foreign assets and call loans 
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CHARTERED BANKS - MORE LIQUID ASSETS 
Wednesdays Billions of Dollars 
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CHARTERED BANK - LOANS 


Wednesdays - Millions of Dollars 


TOTAL CANADIAN LOANS ' 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


2| 





HELD BY THE GENERAL PUBLIC ' 
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PERSONAL SAVINGS DEPOSITS 
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(1) 


(2) 
(3) 
(4) 
(5) 


MONEY MARKET 
(Millions of Dollars or Per Cent) 


(2) 


Average Cumulative 
Week Ending Average(2) 
: Jan. 24/68 Jan. 1-24/68 
Chartered Banks ) 
Cash reserves 1, 486 1,503 
Ratio to deposits 6.69% 6.77% 
(Required minimum monthly 
average cash ratio)(1) (6.65%) 
Cash and secondary reserves 3/721 3,629 
Ratio to deposits 16. 76% 16.34% 
Potential cash reserve effect of certain 
uncompleted Bank of Canada transactions As at 
to the next weekly statement date Jan. 24/68 Jan.17/68 Jan. 10/68 
(increasing cash +; decreasing cash-) 
Net float ye _ 72.8 -24.7 
Securities held under resale agreements * + Y 
Net amount of other uncompleted securities 
transactions with dealers and banks in Canada - : = 829 


Money Market Rates!?) and Government Security Yields 
Average of 


Day-to-Day Loans High Low Close Closing Rates 
Week ending January 24, 1968 5 3/4 41/4 41/2 5.00 
Week ending January 17, 1968 5 3/4 4 3/4 51/4 5.25 
Week ending January 10, 1968 5 7/8 51/4 51/4 5.65 
Average Treasury Bill Rate at Tender Jan. 25/68 Jan. 18/68 Jan. 11/68 
91 day bills 6.19 5.80 5. 83 
182 day bills 6.26 5.91 5,95 
Government Bond Yields\*) Jan. 24/68 Jan. 17/68 Jan. 10/68 
5% Oct. 1/68 6.31 5.91 5.97 
5% July 1/69 6.39 5.89 5.92 
5% July 1/70 6.41 6.13 6.09 
5% June 1/71 6.48 6.27 6.25 
41/4% Sept. 1/72 6. 82 6.68 6.65 
5 1/2% Apr. 1/76 6.85 6.73 6.70 
5 1/2% Aug. 1/80 6.69 6.58 6.55 
41/2% Sept. 1/83 6.73 6.53 6.49 
5 1/4% May 1/90 6.60 6.44 6. 43 
5 3/4% Sept. 1/92 6.51 6.37 6.37 
Long-Term Average(°) 6.4 6.4 
ong-Term erage 6.57 - 42 . 40 


Reserves are calculated ona statutory basis which involves 


January 
Till money: 507.3 
Demand deposits: 6,820.7 
Notice deposits: 15, 389.5 


For January the minimum cash reserve requirement is 11 1/2% of demand deposits and 4 1/2% 
of notice deposits. This is equal to $1,476.9 million, or an average ratio of 6.65%. 

Average of business days. 

Effective January 22, 1968, Bank Rate was increased from 6% to 7%. 

Based on Wednesday closing mid-market prices. 

Average of yields on following issues due or callable in 10 years or more: 3 1/4% Oct. 1/79, 
5 1/2% Aug. 1/80, 41/2% Sept. 1/83, 5% June 1/88, 5 1/4% May 1/90, 5 3/4% Sept. 1/92 

and 3 3/4% Mar. 15/98. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 


Wednesdays - Billions of Dollars 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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2. See footnote 5 page 7 
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WEEKLY FINANCIAL STATISTICS (1) 


commenaial 


oy a } 


j 
Vw # 


= y As at | Increase since 
EN i Ee Jan. 31/68 Jan. 24/68 Feb. 1/67 
Kb Millions of Dollars) 


Government of Canada securities 


Assets 


Treasury bills 281.0 - 48.2 - 43.3 
Other - 3 years and under 965. 2(3) -271. 7(3) -154.2 
- Over 3 years 1,959.6 OF t 42.8 
Total 3, 205. 8(3) -319. 8(3) -154.6 
(of which: - held under ''Purchase and Resale 
Agreements'') (-) (-) (- 4.5) 
Bankers' acceptances - - - 0.2 
(of which: - held under ''Purchase and Resale 
Agreements") (-) (-) (= (072) 
Advances to chartered and savings banks ~ - - 12.0 
Foreign currency assets 394. 0(3) 253. 1(3) 319.1 
Investment in the Industrial Development Bank 316.8 One CYA: 
All other assets Bao 7 84.0 sloo.u 
Total Assets 4,145.5 18.1 30.8 
Liabilities 
Notes in circulation b; (94298 - 27.4 212 
Canadian dollar deposits: 
Government of Canada 1L3a4e5 34.5 -114.2 
Chartered banks 940.6 « BLS -123.6 
Other "33.6 - - 8.4 
Foreign currency liabilities Dilie SM ee 37.4 
All other liabilities 186.8 BOR TATU 
Total Liabilities 4,145.5 Mera 30.8 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 2, 465 5 195 
Canada Savings Bonds 6, 269 as hd 195 
All other direct and guaranteed securities £39297 54) 3 330 
Total 22,011 ~ 22# 721 
Held by: 
Bank of Canada - Treasury bills 284 ~ “49 3» 48 
Other securities 2, 979(4) -272 (4) -107 
Chartered banks - Treasury bills Cos 42 307 
Other securities 25820 24 408 
Govt. accounts - Treasury bills 26 - 10 - 15 
Other securities 824 - ll# = 2 
General public - Canada Savings Bonds 6, 269 =) A 195 
(residual) Treasury bills 151 oe) - 54 
Other securities 6, 649 (4) 245 (4) 32 
Total 2, O11 - 22# TZ) 
GOVERNMENT OF CANADA BALANCES (2) 1,076 2 100 
Ee —————————————— — SS 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 

(2) Canadian dollar balances at the Bank of Canada and the chartered banks, 

(3) The increase in Foreign Currency Assets of the Bank of Canada since the date of the 
last statement includes, to the extent of the equivalent of $250 million U.S., U.S. dollar 
securities acquired by the Bank through activation on January 3lst of part of its reciprocal 
currency facility with the Federal Reserve System. This transaction resulted in a similar 
decline in the Bank's holdings of Government of Canada Securities. 

(4) Affected by the transactions described in footnote (3) above. 

# Figures for the previous week have been revised. 
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Prelim. Change to Jan. 24/68 from 
Jan. 31/68 Jan. 24/68 Jan. 17/768 Jan. 25/67 
(Millions of Dollars) 





HARTERED BANKS 






ajor Canadian and Net Foreign Assets 


Bank of Canada deposits 941 712. ie -151 
Bank of Canada notes 452% 556 Vz 46 
Day-to-day loans 289 278 - 34 9 
Treasury bills 2,005 1,963 73 362 
Other Government securities 
- 3 yexrs and under ( 2,849 1,267 5 ( 
‘ - over 3 years ( LSet. 8 ( tae 
Call loans to stockbrokers ( 397 123 4 12 
Call loans to investment dealers ( : 287 - 13 146 
Sub-total 6, 933% 7, 005 43 Ue 
Net foreign assets 56 8 aca 
Total More Liquid Assets 7, 061 50 849 
Loans to provinces WAT - 60 4) 
Loans to municipalities 647 25 at 
Loans to grain dealers 595 ng 251 
Canada Savings Bond loans LOT - 4 - 6 
Loans to instalment finance companies $33 1] - 18 
General loans Ey lsye ~ 48 ee 
Mortgages insured under the N.H.A. 748 ] - 30 
Other residential mortgages 101 3 101 
Provincial securities S51 3 78 
Municipal securities 348 - 18 
Corporate securities 614 4 63 
Total Major Assets par are): Spe) 4 2,698 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 11 758 - | 1,520 
Non-personal term and notice deposits Bats 48 119 
Demand deposits (less total float) 5, 333 -243 278 
Total held by general public 20, 564 -196 Ze Biiny 
Government of Canada deposits 941 IT7 208 85 
Total Deposits (less float) 21,541 12 2,603 
Estimated float 515 5Z - 25 
Total Canadian Deposits 22, 056 64 2,578 
Poreign Currency ''Swapped"! Deposits! 1) 972 951 53 276 
Bankers' Acceptances Outstanding 130 2 - 34 
Se nea nae — 20 SSS ———————_—_ 
Debentures issued and Outstanding 40 fi 40 
CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 
cece ee en ee ee Oe ee OLED 
Currency outside banks - coin 328 : 35 
- notes 2,264 - 58 193 
Chartered bank Can. $ deposits held by general public 20, 564 -196 2,517 
Total Can. $ deposits and currency held 
by general public 23,157 -254 ay TAD 
Government of Canada deposits 977 208 85 
Total Currency & Chartered Bank Can. $ Deposits 24, 134 - 46 2,830 








(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposit with 
a bank and which the bank has undertaken through a forward contract to convert back into Canadian dollars at 
maturity. 

* Estimated. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 
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122 
TOTAL 1 
420 
CANADIAN LOANS, INSURED MORTGAGES, ! 16 
NON-GOVERNMENT SECURITIES AND | 
OTHER RESIDENTIAL MORTGAGES 
+ |4 
12 ne Ws 
ZH 8 
10 MORE LIQUID ASSETS? - 
6 — 6 
“| 
hie J4 
% 
eke, 
MORE LIQUID ASSETS H. 
As a Percentage of Total Major Assets | 
+ 30 
a 
3 
(0 Res Gee eee VER Sea VRE eae eee eee eae eee Rae oe 
1965 1966 1I967 1968 
1. Excludes day-to-day and call loans. 
2. Includes ae of 2 ae notes and deposits, day-to-day loans and treasury bills LAST)|DATE PLOTTED JAN. 24 
1/2/68 


Government bonds, net foreign assets and call loans 
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CHARTERED BANKS - MORE LIQUID ASSETS 
Wednesdays Billions of Dollars 


CALL LOANS 


NET FOREIGN ASSETS 


| 
GOVERNMENT BONDS 


TREASURY BILLS 


DAY-TO-DAY LOANS 


BANK OF CANADA NOTES AND DEPOSITS 
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CHARTERED BANK - LOANS 
Wednesdays - Millions of Dollars 


1 
TOTAL CANADIAN LOANS GENERAL LOANS 


















































14000| 14000 113000 
oe 
f 
13000}- Po 13000 12000 -— —_ i 
Pm me 
NA / 
aad 4 
pen 
Fu 
12000 2000 11000} ve {11000 
AS 
7 at a 
ane Oe an eo 
11000 “1000 10000 |— 110000 
aal 
IN mat dis a 
ign. | ties OR | 
ic aN 
/ 
10000 - Hi § 410000 9000 |— Jj +9000 
r 
py rf 
for “) 
a 
va eo 
my ssi 
9000 K—_/~ 8000/- 
ee ey eo BB Spun gla yg  ) eet Th AS ate) A A aot Chay te Ted 
1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans 
PROVINCIAL MUNICIPAL 
a at ar ~ a 
p 
cel a ae gues ~ 700 
ii J \ 
4 
N\A 
500 ge 500 
a, 
/ NJ ee oil 
a Ge aes 
LE ll ee Ea? OP le a ee 7 








500 























100 100 i “Twi rl oF | ft t,t i 


MAR JUNE SEPT. DEC 








LAST DATE PLOTTED JAN, 24 
1/2/68 





ane. Mey 


a 
i) 


JAWOWUM VE ey 





Te A wee ee) cr. sept tet Joe 


224AIMOD JIMAMA THAMIAT2UI 


ae 





ee mae L aac wD Tete oe 


330 T4232 Ma RAM 


#& Ma. GaTTOU4 PTAC Teas 
exe! 


6 
CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 
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1. Excl. Govt. of Canada Deposits. LAST DATE PLOTTED JAN.24 
2. Notes and coins. 172/68 
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MONEY MARKET 
(Millions of Dollars or Per Cent) 


(2) 


Average Cumulative 
Week Ending Average(2) 
' Jan. 31/68 Jan. 1-31/68 
I, Chartered Banks | ) 
Cash reserves 1,459 1,493 
Ratio to deposits 6.57% 6.72% 
(Required minimum monthly ° 
average cash ratio)(1) (6.65%) 
Cash and secondary reserves Sy ek 3, 650 
Ratio to deposits 16.76% 16.44% 
oh Potential cash reserve effect of certain 
uncompleted Bank of Canada transactions As at 
to the next weekly statement date Jan. 31/68 Jan. 24/68 Jan. 17/68 
(increasing cash +; decreasing cash-) 
Net float -19.6 +350 -2.8 


Securities held under resale agreements 3 = = 


Net amount of other uncompleted securities 
transactions with dealers and banks in Canada - - = 


NOTE: Bank of Canada has sold to the Government of Canada Securities Investment Account 
for delivery February lst, $70.0 million of securities and has agreed to repurchase them on 
March Ist. This transaction will facilitate the offsetting of the change in the required level 
of deposits by the chartered banks with the Bank of Canada for February which will be largely 
reversed in March. The foregoing transaction with the Securities Investment Account and 

the resultant drawdown on Government's cash balances with the chartered banks on 

February Ist and the redeposit on March Ist will, in each case, replace other action which 
would be necessary to adjust the cash reserves of the banking system. 


=| Money Market Rates'>) and Government Security Yields 
Average of 

Day-to-Day Loans High Low Close Closing Rates 
Week ending January 31, 1968 51/2 41/2 51/4 5.20 
Week ending January 24, 1968 5 3/4 41/4 41/2 5.00 
Week ending January 17, 1968 5 3/4 4 3/4 51/4 5.25 
Average Treasury Bill Rate at Tender Feb. 1/68 Jan. 25/68 Jan. 18/68 

91 day bills 6.29 6.19 5. 80 

182 day bills 6.37 6.26 5.91 
Government Bond Yields‘4) Jan. 31/68 Jan. 24/68 Jan. 17/68 
5% Oct. 1/68 6.28 6.31 5.91 
5% July 1/69 6.37 6.39 5.89 
5% July 1/70 6. 40 6.41 6.13 
5% June 1/71 6.39 6.48 6.27 
4 1/4% Sept. 1/72 6. 80 6. 82 6. 68 
51/2% Apr. 1/76 6. 86 6.85 6.73 
51/2% Aug, 1/80 6.68 6.69 6.58 
41/2% Sept. 1/83 (ee i 6.73 6. 53 
5 1/4% May 1/90 6. 57 6. 60 6.44 
5 3/4% Sept. 1/92 6.50 6.51 Cosy 
Long-Term Average!) 6.54 Boa? 6. 42 





(1) Reserves are calculated on a statutory basis which involves 


January February 
Till money: 507.3 : ay : 
Demand deposits: 6, 820.7 x . : 
Notice deposits: 15, 289, 5 15,217. 


For February the minimum cash reserve requirement is 12% of demand deposits and 4% 
of notice deposits. This is equal to $1, 431.8 million, or an average ratio of 6.49%. 

(2) Average of business days. 

(3) Effective January 22, 1968, Bank Rate was increased from 6% to 7%. 

(4) Based on Wednesday closing mid-market prices. 

(5) Average of yields on following issues due or callable in 10 years or more: 3 1/4% Oct. 1/79, 
5 1/2% Aug. 1/80, 4 1/2% Sept. 1/83, 5% June 1/88, 51/4% May 1/90, 5 3/4% Sept. 1/92 
and 3 3/4% Mar. 15/98. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 


Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING : BONDS EXCLUDING C.S.B. 
22 2c 14 - 4 
TOTAL 
TOTAL 
20 | Lo Feo l2- | | | 4\2 
Bi | 48 


GENERAL PUBLIC 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 


TREASURY BILLS! 
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1. Weekly tender rate 
2. See footnote 5 page 7 





on Thursday date 


182 DAY BILLS. 


91 DAY BILLS 





5% OCT. 1, 1968 


5% JULY 1, 1969 


T. 1, 1983 


54% MAY 1, 1990 
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su WEEKLY FINANCIAL STATISTICS * 
&> a 
4 &) 
sity ft 087 CA! 
td bene ; As at Increase since 
Fas? G Feb. 7/68 Jan; 31/68° Feb. 8/67 
BANK OF CANADA (Millions of Dollars) 


[oO i 


Assets 


Government of Canada securities 


Treasury bills 219.8 - 61.2 -104. 3 
Other - 3 years and under (1) 899.2 - 66. 1(4) -219.1 
- Over 3 years 1, 95829 =. OF 42.6 
Total(1) 3,077.9 -128.0 -280.8 
(of which: - held under ''Purchase and Resale 
Agreements") (4. 3) (4.3) (4. 3) 
Bankers' acceptances pen 9.9 9.9 
(of which: - held under ''Purchase and Resale 
Agreements'"') (9.9) (9...9) (9:9) 
Advances to chartered and savings banks - - - 6.0 
Foreign currency assets(!) Soa .9 - 40.0 277.6 
Investment in the Industrial Development Bank SG. e - 32a5 
All other assets 120.6 __-108.3 22,0 
Total Assets 3, 87922 -266.4 aot) 


Liabilities 
Notes in circulation Z, B02. 5 val 198.0 


Canadian dollar deposits: 


Government of Canada 49.0 - 85.6 35.0 
Chartered banks 860.4 - 80.2 -197.2 
Other 343.0 35 PANG 
Foreign currency liabilities a ar ses D - 4.0 

All other liabilities LL 2.16 - 74.2 Litie oh 1) 
Total Liabilities BPO he -266.4 55.0 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills Zz, 470 5 200 

Canada Savings Bonds Cr Aalst - 14 ye 
All other direct and guaranteed securities 13, 276 ee 330... 

Total 22d - 10 702 

Held by: 

Bank of Canada - Treasury bills 223 - 60 -103 

Other securities (2) 27915 - 64 -170 

Chartered banks - Treasury bills By Oe d 16 303 

Other securities 2; oe 19# 433 

Govt. accounts - Treasury bills 45 Lig 12 

Other securities 894 ii 67 

General public - Canada Savings Bonds 63, 255 - 14 Lie. 

(residual) (3) Treasury bills 181 31 - 12 
Other securities(@) 6,615 - 27# ete 

Total 22,001 - 10 702 

GOVERNMENT OF CANADA BALANCES ** 1,014 - 62 - 58 





* For earlier data and footnote information see Bank of Canada Statistical Summary. 

** Canadian dollar balances at the Bank of Canada and the chartered banks. 

(1) Foreign currency assets include, to the extent of the equivalent of U.S. $250 million, 

U.S. dollar securities acquired by the Bank of Canada through activation on January 3lst 
of part of the reciprocal currency facility with the Federal Reserve System. This 
transaction resulted in a similar decline in the Bank's holdings of Government of Canada 
securities. 

(2) Affected by the transaction described in footnote (1) above. 

(3) Includes other central banks, investment dealers, other non-bank financial 
institutions and other resident and non-resident holders. 

(4) Includes the sale by the Bank of Canada to the Government of Canada Securities Investment 
Account on February Ist of $70.0 million of securities. This transaction,to be reversed 
on March Ist,will facilitate the offsetting of the change in the required level of deposits by 
the chartered banks with the Bank of Canada for February which will be largely reversed 
in March. The foregoing transaction with the Securities Investment Account and the 
resultant drawdown on Government's cash balances with the chartered banks on February 
Ist and the redeposit on March Ist will, in each case, replace other action which would 
be necessary to adjust the cash reserves of the banking system. 

# Figures for the previous week have been revised. 
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CHARTERED BANKS 


Major Canadian and Net Foreign Assets 
0 RRsat ae dra ciel ie sohbet ee deedeedtoll 


| 
| 
, 
| 
) 
| 
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Bank of ‘Canada deposits 
Bank of Canada notes 
Day-to-day loans 
Treasury bills 
Other Government securities 
- 3 yexrs and under 
- over 3 years 
Call loans to stockbrokers 
Call loans to investment dealers 
Sub-total 
Net foreign assets 
Total More Liquid Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N.H. A. 
Other residential mortgages 


Provincial securities 
Municipal securities 


Corporate securities 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
Non-personal term and notice deposits 
Demand deposits (less total float) 
Total held by general public 
Government of Canada deposits 
Total Deposits (less float) 
Estimated float 


Total Canadian Deposits 


Foreign Currency "Swapped" Deposits (1) 


| 
Bankers' Acceptances Outs tanding 
eee ae Pee eben 


Debentures issued and Outstanding 
(Rabe Seller ait AAMT aS debotatd 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 
- notes 


fe . 


Prelim. 


Feb. 7/68 


860 

493% 

220 
2y 021 


2, 868 


330 


6,792 


965 


Chartered bank Can. $ deposits held by general public 
Total Can. $ deposits and currency held 


by general public 
Government of Canada deposits 


Total Currency & Chartered Bank Can. $ Deposits 


Jan. 31/68 


1) 898 
3, 388 
5,374 


20, 6604, 


9A) 


21,601 


673 


epee 





Spans 
2, 358 
20, 660 


CAC WG ae, 
941 


24,274 





Change to 


Jan. 24/68 


(Millions of Dollars) 








Jan. 


31/68 
Feb. 1 


Ly D1 


from 
67 


Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposit with 
a bank and which the bank has undertaken through a forward contract to convert back into Canadian dollars at 


maturity. 
Estimated. 


Figures for the previous week have been revised. 
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3 
CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


TOTAL 


20 20 


CANADIAN LOANS, INSURED MORTGAGES, ' 
18 NON-GOVERNMENT SECURITIES AND AW 16 
OTHER RESIDENTIAL MORTGAGES 
































16 14 
12 12 
8 

10 MORE LIQUID ASSETS? 
6 sf 6 
4 | —! 4 
% % 
35 —4 39 

MORE LIQUID ASSETS 

As a Percentage of Total Major Assets 
30 : 30 
| 

On| Mie dy ea ey Lb Peak ee po | eh ep es 











1965 “1966 1967 1968 


1. Excludes day-to-day and call loans. 


r 
2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills LAST DATE PLOTTED JAN. 31 


Government bonds, net foreign assets and call loans. 8/2/68 
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CHARTERED BANKS - MORE LIQUID ASSETS 
Wednesdays Billions of Dollars 





















































| CALL LOANS oy 
1 ie 
a 1 0 
‘i NET FOREIGN ASSETS | > 
oe 
3.0 
2.8) - 12.8 
GOVERNMENT BONDS | 
2.6 ael0 
2.4 - j2.4 
7 
2ar | 7120 
| _ 
TREASURY BILLS . 41.8 
41.6 
1.4 
| ee 
4 : 
| DAY-TO-DAY LOANS 
2 2 
O}- | : 
2, 11.8 
BANK OF CANADA NOTES AND DEPOSITS 
1.6 
14 








i | ool i | ay RS a | 
1965 1966 1967 1968 
LAST DATE PLOTTED FEB. 7 
NET FOREIGN ASSETS JAN. 3 
8/2/68 
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CHARTERED BANK - LOANS 
Wednesdays - Millions of Dollars 


TOTAL CANADIAN LOANS | 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


TOTAL 


HELD BY THE GENERAL PUBLIC ' 
19 -— 





PERSONAL SAVINGS DEPOSITS 












DEMAND DEPOSITS 














NON-PERSONAL TERM 
AND NOTICE DEPOSITS 
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GOVERNMENT OF CANADA DEPOSITS 
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2. Notes and coins 
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MONEY MARKET 


. (Millions of Dollars or Per Gent) 
2 
Average! ) Cumulative 
Week Ending Average(2) 
; Feb. 7/68 Feb. 1-7/68 
i. Chartered Banks | ) 
Cash reserves 1,427 1, 427 
Ratio to deposits 6.46% 6.46% 
(Required minimum monthly 
average cash ratio)(1) (6. 48%) 
Cash and secondary reserves 3,697 3,697 
Ratio to deposits 16.75% 16.75% 
ze. Potential cash reserve effect of certain 
uncompleted Bank of Canada transactions As at 
to the next weekly statement date Feb. 7/68 Jan. 31/68 Jan. 24/68 
(increasing cash +; decreasing cash-) 
Net float +10.0 -19.6 +320 
Securities held under resale agreements mag = y 


Net amount of other uncompleted securities 
transactions with dealers and banks in Canada = 7 


». Money Market Rates”? and Government Security Yields 
Average of 
Day-to-Day Loans _ High Joman Close Closing Rates 
Week ending February 7, 1968 6 1/2 5 6 1/4 5.90 
Week ending January 31, 1968 5 1f2 41/2 5 1/4 5.20 
Week ending January 24, 1968 5 3/4 41/4 41/2 5.00 
Average Treasury Bill Rate at Tender Feb. 8/68 Feb. 1/68 Jan. 25/68 
91 day bills 6.62 6.29 6.19 
182 day bills 6.75 ey | 6226 
Government Bond Yields(4) Feb. 7/68 Jan. 31/68 Jan. 24/68 
5% Oct. 1/68 6.67 6.28 Gh 1 
5% July 1/69 6.61 6.37 6.39 
5% July 1/70 6.65 6.40 6.41 
5% June 1/71 6.62 6.39 6. 48 
41/4% Sept. 1/72 6.96 6. 80 6. 82 
5 1/2% Apr. 1/76 6.97 6. 86 6.85 
5 1/2% Aug. 1/80 6.76 6.68 6.69 
4 1/2% Sept. 1/83 6. 85 aes fl & 73 
5 1/4% May 1/90 bit 6.57 6.60 
5 3/4% Sept. 1/92 6.60 6.50 6.51 
Long-Term Average!) 6.65 6.54 6.57 


(1) Reserves are calculated on a statutory basis which involves 


February 
Till money: aol. 7 
Demand deposits: 6, 854. 0# 
Notice deposits: 15, 217.6 


For February the minimum cash reserve requirement is 12% of demand deposits and 4% 
of notice deposits. This is equal to $1, 431.2 million, or an average ratio of 6.48%. 

(2) Average of business days. 

(3) Effective January 22, 1968, Bank Rate was increased from 6% to 7%. 

(4) Based on Wednesday closing mid-market prices. 

(5) Average of yields on following issues due or callable in 10 years or more: 3 1/4% Oct. 1/79, 
5 1/2% Aug. 1/80, 4 1/2% Sept. 1/83, 5% June 1/88, 5 1/4% May 1/90, 5 3/4% Sept. 1/92 
and 3 3/4% Mar. 15/98. 

# Revised. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 











GENERAL PUBLIC 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 
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182 DAY BILLS 
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oe OF CANADA Go February 15, 1968. (3? > 


WEEKLY FINANCIAL STATISTICS* 
Rll anil eine bn ahghee Sadee N Y E 


———— 


Ce | 
Y As at | Increase since 
wa gi Feb. 14/68 Feb. 7/68 Feb. 15/67 
Millions of Dollars) 


were LL 





Assets 


Government of Canada securities 








Treasury bills 229.7 ee) - 97.0 
Other - 3 years and under'!) 896.2 - 20 -222.1 
- Over 3 years 1,959.0 0.1 42.6 
Total (1) 3, 084.9 7.0 -276. 5 
(of which: - held under "Purchase and Resale 
Agreements"') (-) (- 4.3) (-) 
Bankers' acceptances - = De - 
(of which: - held under "Purchase and Resale 
Agreements") (-) (- 9.9) (-) 
Advances to chartered and savings banks - ~ ~ 
Foreign currency assets) 387.8 B39 315.5 
Investment in the Industrial Development Bank SWNT 0.8 Sis 
All other assets 124.3 Cleef 16.9 
Total Assets 3. 94. 6 35.5 89.0 
_——————————————————— _—_—_——_———————————————— — ———— > —————=== 
Liabilities 
Notes in circulation 2,796.5 = 5o9 194, 1 
Canadian dollar deposits: 
Government of Canada Glsials -15.3 NN 2 7 
Chartered banks 894.8 34.4 -166.4 
Other coe it - 7.4 = @iQeiz 
Foreign currency liabilities SNS) 33.8 SiS haee) 
All other liabilities 108.4 - 4.2 Ss 
Total Liabilities 3,914.6 $5). 5 89.0 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Ste Bi es Pe Oe el ead Diente ed Boel Dy peed aedialesatvesdenalned 


Treasury bills 2, 480 10 210 
Canada Savings Bonds 6, 240 -15# 162 
All other direct and guaranteed securities 13, 208 - 8 329 
Total 217 989 -134 700 

Held by: 
Bank of Canada - Treasury bills é 232 3) - 97 
Other securities (2) 2,909 - 6 -176 
Chartered banks - Treasury bills sy Siehs, -26 VAY 
Other securities 2, 861 8H 412 
Govt. accounts - Treasury bills rape: -10 fi 
Other securities 888 - 7# 67 
General public - Canada Savings Bonds 6, 240 -15# 162 
(residual)(3) Treasury bills 218 37 45 
Other securities (2) 6, 610 - 3# 26 
Total 21,989 -~13# 700 

_———————— ———— ee 

GOVERNMENT OF CANADA BALANCES ** 15006 ya - 18 


or For earlier data and footnote information see Bank of Canada Statistical Summary. 

** Canadian dollar balances at the Bank of Canada and the chartered banks. 

(1) Foreign currency assets include, to the extent of the equivalent of U.S. $250 million, 
U.S. dollar securities acquired by the Bank of Canada through activation on January 3lst 
of part of the reciprocal currency facility with the Federal Reserve System. This 
transaction resulted in a similar decline in the Bank's holdings of Government of Canada 
securities. 

(2) Affected by the transaction described in footnote (1) above. 

(3) Includes other central banks, investment dealers, other non-bank financial institutions 
and other resident and non-resident holders. 

# Figures for the previous week have been revised. 
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CHARTERED BANKS 


Major Canadian and Net Foreign Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day-to-day loans 
Treasury bills 
Other Government securities 
- 3 years and under 
- over 3 years 
Call loans to stockbrokers 
Call loans to investment dealers 
Sub-total 
Net foreign assets 
Total More Liquid Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 


Corporate securities 


Total Major Assets 


Canadian Dollar Deposit Liabilities 
pe ae ee ee ee ee eS 


Personal savings deposits 
Non-personal term and notice deposits 
Demand deposits (less total float) 
Total held by general public 
Government of Canada deposits 
Total Deposits (less float) 
Estimated float 


Total Canadian Deposits 


Foreign Currency "Swapped" Deposits(1) 


Bankers’ Acceptances Outs tanding 
aa Sat lt celta tad asec ead 


Debentures issued and Outstanding 








Doan on 


Prelim. 


Feb. 14/68 


895 
505% 
199 
LoS 
orOUn 
326 


6, 797% 


Vez 


939 


Feb. 7/68 


(Millions of Dollars) 


860 
489 
220 
2,021 


F,o13 
I, 556 
WPA 
210 
6, 789 
126 
6,915 


Ly 
671 
593 
194 
320 


1 16, 8153 


749 
105 


350 
349 
609 


22, 863 


11,918 
3, 449 
oy CALGKG 


20, 567 


965 
Zi, 532 
486 


22, OVS 





929 


VZ22 





40 





CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 
AE DE POSL IS 


(1) 


Currency outside banks. -: coin 
- notes 


Chartered bank Can. $ deposits held by general public 
Total Can. $ deposits and currency held 


by general public 
Government of Canada deposits 


Total Currency & Chartered Bank Can. $ Deposits 


Funds converted into a foreign currency, usually U.S. dollars, 
a bank and-which the bank has undertaken through 


maturity. 
Estimated, 


Figures for the previous week have been revised. 


335 
£2; 514 
20, 567 





Zig eib 
965 





24, 181 
































Change to Feb. 7/68 from 
Jan. 31/68 Feb. 8/67 
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which have been placed on term deposit with 
a forward contract to convert back into Canadian dollars at 
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3 
CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


TOTAL 


20 


18 CANADIAN LOANS, INSURED MORTGAGES, ! 
NON-GOVERNMENT SECURITIES AND 


OTHER RESIDENTIAL MORTGAGES 








MORE LIQUID ASSETS? 











MORE LIQUID ASSETS 
As a Percentage of Total Major Assets 











25t 1 TWN 1 ii 1egease | 
1965 1966 1967 


1. Excludes day-to-day and call loans 





2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills 


Government bonds, net foreign assets and call loans 











LAST DATE 
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CHARTERED BANKS - MORE LIQUID ASSETS 


Wednesdays Billions of Dollars 
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CHARTERED BANK - LOANS 


Wednesdays - Millions of Dollars 


TOTAL CANADIAN LOANS | 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
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MONEY MARKET 
(Millions of Dollars or Per Cent) 





(2) 


Average Cumulative 
Week Ending Average(2) 
Feb. 14/68 Feb. 1-14/68 
te Chartered Banks! ) ia 
Cash reserves 1, 467 1,437 
Ratio to deposits 6.56 % 6.51% 
(Required minimum monthly ° 
average cash ratio)(1) (6.48%) 
Cash and secondary reserves 6, 638 3, 668 
Ratio to deposits 16.48% 16.62% 
: Potential cash reserve effect of certain 
uncompleted Bank of Canada transactions As at 
to the next weekly statement date Feb.14/68 Feb. 7/68 Jan. 31 /68 
(increasing cash +; decreasing cash-) 
Net float Pies 10.0 -19.6 
Securities held under resale agreements - -14.2 - 
Net amount of other uncompleted securities 
transactions with dealers and banks in Canada - = < 
i Money Market Rates'>) and Government Security Yields 
| Average of 
| Day-to-Day Loans High Low Close Closing Rates 
| Week ending February 14, 1968 6 3/4 5 3/4 Gri ye 6.45 
| Week ending February 7, 1968 Gy 2 5 61/4 5.90 
| Week ending January 31, 1968 51/2 41/2 51/4 5,20 
| Average Treasury Bill Rate at Tender Feb. 15/68 Feb. 8/68 Feb. 1/68 _ 
| 91 day bills 6.61 6.62 6.29 
| 182 day bills E66 aches ee 
f 
Government Bond Yields(*#) Feb. 14/68 Feb. 7/68 Jan. 31/68 — 
| 5% Oct. 1/68 6. 48 6.67 6.28 
5% July 1/69 6.56 6.61 6537 
| 5% July 1/70 6.54 6.65 6.40 
5% June 1/71 6.59 6.62 6.39 
| 4.1/4%)° Sept, 1/72 6.94 B06 6. 80 
5 1/2% Apr. 1/76 6.99 6.97 6. 86 
5 1/2% Aug. 1/80 6.79 AS) 6.68 
| 41/2% Sept. 1/83 6.84 6.85 6-74 
' 5 1/4% May 1/90 6:73 6.71 6.57 
5 3/4% Sept. 1/92 6.59 6.60 6.50 
Long-Term Average!) 6.68 6.65 6.54 





(1) Reserves are calculated on a statutory basis which involves 


February 
Till money: 561.7 
Demand deposits: 6, 854.0 
Notice deposits: Phe h7..6 


For February the minimum cash reserve requirement is 12% of demand Ge Rout ts and 4% 
of notice deposits. This is equal to $1, 431.2 million, or an average ratio of 6.48%. 
Average of business days. 

Effective January 22, 1968, Bank Rate was increased from 6% to 7%. 


Based on Wednesday closing mid-market prices. 
Average of yields on following issues due or callable in 10 years or more: 3 1/4% Oct. 1/79, 


5 1/2% Aug. 1/80, 41/2% Sept. 1/83, 5% June 1/88, 5 1/4% May 1/90, 5 3/4% Sept. 1/92 
and 3 3/4% Mar. 15/98. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
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1. Includes the effects of the transaction described in footnote 1 on page |}. 

2. Excludes the effects of the transaction described in footnote 1 on page I, i.e. the dotted lines indicate 
the distribution of holdings of Government of Canada debt as it would be in the absence of any activation 
of the reciprocal currency arrangement between the Bank of Canada and the Federal Reserve System. 
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WEEKLY FINANCIAL STATISTICS* 





ee 
C4) 
ee te Fs As at Increase since 
KAN lo Feb. 21/68 Feb. 14/68 Feb. 22/67 
BANK OF CANADA (Millions of Dollars) 


fe le 


Assets 


Government of Canada securities 


Treasury bills 192.3 -37.3 -145.6 
Other - 3 years and under (!) 896.2 z 222.1 
- Over 3 years 1,958.5 - 0.4 43.0 
Total(!) 3, 047.1 —Stet -324.7 
(of which; - held under ''Purchase and Resale 
Agreements"') (-) (-) (-) 
Bankers' acceptances = : > 
(of which: - held under "Purchase and Resale 
Agreements") (=) (-) Ne 
Advances to chartered and savings banks = = 2 
Foreign currency assets(!) 384.7 Se eye | 302.6 
Investment in the Industrial Development Bank 319.2 1.4 33.1 
All other assets hOB. 4 Flee se ea 
Total Assets 3,946.4 31.8 103.6 
IF Se ——————EES 
Liabilities 
Notes in circulation 2,780.9 -15.6 188.7 
Canadian dollar deposits; 
Government of Canada 16.4 cone - 29.8 
Chartered banks $93.8 - 1.0 -161.9 
Other 28.6 ae | Bn! = teas 
Foreign currency liabilities 48.5 - 3.0 20.6 
All other liabilities Leela 69.7 88.6 
Total Liabilities 3,946.4 31.8 103.6 
SSS eS SS 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
aE a Mee 2 ee LO a NANA 
Treasury bills 2, 480 - 210 
Canada Savings Bonds 6,225 -16 157 
All other direct and guaranteed securities £3,262 ai 322 
Total 21, 966 -22 689 
> ee —————— eee 
Held by: 
Bank of Canada ~- Treasury bills 194 -38 -~146 
Other securities (2) 2,908 =r -175 
Chartered banks - Treasury bills 2, 009 14 268 
Other securities 2, 862 - 1# 394 
Govt. accounts - Treasury bills 28 = % 2 
Other securities 883 - 6 61 
General public - Canada Savings Bonds 6,225 -16 LB7 
(residual)(3) Treasury bills (2) 249 31 86 
Other securities 6,609 -# 43 
Total 21, 966 aoe 689 
GOVERNMENT OF CANADA BALANCES ** 1,014 - 2 « 43 





* For earlier data and footnote information see Bank of Canada Statistical Summary. 

** Canadian dollar balances at the Bank of Canada and the chartered banks. 

(1) Foreign currency assets include, to the extent of the equivalent of U.S. $250 million, 
U.S. dollar securities acquired by the Bank of Canada through activation on January 3lst 
of part of the reciprocal currency facility with the Federal Reserve System. This 
transaction resulted in a similar decline in the Bank's holdings of Government of Canada 
securities. 

(2) Affected by the transaction described in footnote (1) above. 

(3) Includes other central banks, investment dealers, other non-bank financial institutions 
and other resident and non-resident holders. 

# Figures for the previous week have been revised. 
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Prelim. Change to Feb. 14/68 from 


Feb. 21/68 Feb. 14/68 Feb. 7/68 Feb. 15/67 


(Millions of Dollars) 
CHARTERED BANKS 


Major Canadian and Net Foreign Assets 


Bank of Canada deposits 894 895 34 -166 
Bank of Canada notes 512* 502 13 49 
Day-to-day loans 223 We - 21 - 69 
Treasury bills 2,009 1, 995 - 26 255 


Other Government securities 














- 3 years and under ( 2, 878 lL, 316 4 (™4r9 
- over 3 years ( 1, 562 6 ( 
Call loans to stockbrokers ( 367 116 - 5 - ll 
Call loans to investment dealers ( Z13 3 32 
Sub-total 6, 883* 6, 798 9 501 
Net foreign assets 103 - 23 53 
Total More Liquid Assets 6,901 ey 554 
Loans to provinces 172 16 66 
Loans to municipalities 687 16 mt Pad 
Loans to grain dealers 598 5 24 
Canada Savings Bond loans 188 #16 2 
Loans to instalment finance companies 340 20 Sani 
General loans 11, 868 27# 1, 460 
Mortgages insured under the N.H.A. geen! : z - 25 
Other residential mortgages 109 109 
Provincial securities 350 - 13 
Municipal securities BDZ 4 14 
Corporate securities 596 - 13 40 
Total Major Assets 22,911 60# 2,305 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 11, 906 - 12 1, 470 
Non-personal term and notice deposits 3, 486 37 Nicos 
Demand deposits (less total float) 5, 207 19# 55 
Total held by general public 20, 598 434 2,258 
Government of Canada deposits 997 982 Ne LAT 
Total Deposits (less float) 21, 581 60# 2 221 
Estimated float 443 - 55# - 95 
Total Canadian Deposits 22, 024 6 ole 
Foreign Currency "Swapped" Deposits(!) 914 939 - 12# 280 
Bankers' Acceptances Outstanding 114 - 8 - 50 
Debentures issued and Outstanding 40 - 40 
CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 

Currency outside banks - coin Shoe) - 45 
- notes Ag eae BS. - 19 145 
Chartered bank Can. $ deposits held by general public 20). 5938 43# 24296 

Total Can. $ deposits and currency held 
by general public 20, 228 244 2,449 
Government of Canada deposits 982 17 - 37 
Total Currency & Chartered Bank Can. $ Deposits 24, 210 41# Zz, 402 











(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposit with 
a bank and which the bank has undertaken through a forward contract to convert back into Canadian dollars at 
maturity. 

* Estimated. 


# Figures for the previous week have been revised. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


24 


22 


TOTAL 


+ 
18 CANADIAN LOANS, INSURED MORTGAGES,' | 
NON-GOVERNMENT SECURITIES AND ce I6 
OTHER RESIDENTIAL MORTGAGES 
| | 


























| 114 
+ 12 

< 
a Gs, 

10 MORE LIQUID ASSETS? 7 
6 — 6 
4 J 4 
% % 
35 => 35 


MORE LIQUID ASSETS 
As a Percentage of Total Major Assets 


30 











25 Su ES eee ea a ee ed 
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1. Excludes day-to-day and call loans. 








2. Includes Bank of Canada notes and deposits, day-to-day loans ond treasury bills, LAST DATE PLOTTED FEB. 14 


Government bonds, net foreign assets and call loans 22/2/68 
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CHARTERED BANKS - MORE LIQUID ASSETS 
Wednesdays Billions of Dollars 
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CHARTERED BANK - LOANS 


Wednesdays - Millions of Dollars 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 
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MONEY MARKET 
(Millions of Dollars or Per Cent) 


(2) 





Average Cumulative 
Week Ending Average(2) 
jl Feb. 21/68 Feb. 1-21/68 
Chartered Banks! ) 
Cash reserves 1,454 1, 443 
Ratio to deposits 6.59% 6. 54% 
(Required minimum monthly ° 
average cash ratio)(1) (6. 48%) 
Cash and secondary reserves 35077 3; 671 
Ratio to deposits | 16.66% 16.63% 
Potential cash reserve effect of certain 
uncompleted Bank of Canada transactions As at 
to the next weekly statement date Feb. 21/68 Feb. 14/68 Feb. 7/68 
(increasing cash +; decreasing cash-) 
Net float -0.2 +108 +10.0 
Securities held under resale agreements - 3 -14.2 


Net amount of other uncompleted securities 
transactions with dealers and banks in Canada - - = 


Money Market Rates”) and Government Security Yields 
Average of 


Day-to-Day Loans High Low Close Closing Rates 
Week ending February 21, 1968 6 3/4 6 6 3/4 6.45 
Week ending February 14, 1968 6 3/4 5 3/4 61/2 6.45 
Week ending February 7, 1968 601 fz 5 61/4 5.90 
Average Treasury Bill Rate at Tender Feb. 22/68 Feb. 15/68 Feb. 8/68 
91 day bills 6.74 6.61 6.62 
Government Bond Yields (4) Feb. 21/68 Feb. 14/68 Feb. 7/68 
5% Oct. 1/68 6.57 6.48 6.67 
5% July 1/69 6. 48 6.56 6.61 
5% July 1/70 6.57 6.54 6.65 
5% June 1/71 6.68 6.59 6.62 
41/4% Sept. 1/72 6.95 6.94 6.96 
5 1/2% Apr. 1/76 7.02 6.99 6.97 
5 1/2% Aug. 1/80 6.83 6.79 6.76 
4 1/2% Sept. 1/83 6.87 6.84 6.85 
5 1/4% May 1/90 6.74 6. 73 6.71 
5 3/4% Sept. 1/92 6.60 6.59 6.60 
Long-Term Average!) 6.70 6.68 6.65 
(1) Reserves are calculated on a statutory basis which involves 

February 

Till money: oo 

Demand deposits: 6, 854.0 

Notice deposits: 15,:217.6 


For February the minimum cash reserve requirement is 12% of demand deposits and 4% 
of notice deposits. This is equal to $1, 431.2 million, or an average ratio of 6.48%. 

(2) Average of business days. 

(3) Effective January 22, 1968, Bank Rate was increased from 6% to 7%. 

(4) Based on Wednesday closing mid-market prices. 

(5) Average of yields on following issues due or callable in 10 years or more: 3 1/4% Oct. 1/79, 
5 1/2% Aug. 1/80, 41/2% Sept. 1/83, 5% June 1/88, 5 1/4% May 1/90, 5 3/4% Sept. 1/92 
and 3 3/4% Mar. 15/98. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 

























































TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
| 
122 \4 114 
| 
| TOTAL 
| | 
20 Dae | | \l2 
| | | 8 | | 8 
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| | BANK OF CANADA | : 
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1965 1966 1967 1968 1965 1966 1967 1968 
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_Includes the effects of the transaction described in footnote 1 on page |. 


2. Excludes the effects of the transaction described in footnote | on page |, i.e. the dotted lines indicate LAST DATE PLOTTED FEB 2! 


the distribution of holdings of Government of Canada debt as it would be in the absence of any activation a 
22/2/68 


of the reciprocal currency arrangement between the Bank of Canada and the Federal Reserve System 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent ~1700 
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LONG-TERM AVERAGE ” 
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1. Weekly tender rate on Thursday date. LAST DATE PLOTTED FEB. 2! 
2. See footnote 5 page 7. 22/2/68 
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WEEKLY FINANCIAL STATISTICS* 


Remeeee od 


/ As at - Increase since 


“EN Or es Feb. 28/68 Feb. 21/68 Mar. 1/67 
Millions of Dollars) a 





Assets 


Government of Canada securities 


Treasury bills LOB RS a4 2 -141.3 
Other - 3 years and under!) 897.6 hoe -230.5 
r Over 3 years 1; 958.46 Ord 43.0 
Total?) 3,051.8 4.6 -328.8 
(of which: - held under ''Purchase and Resale 
Agreements") (5.5) (5.5) (5.5) 
Bankers' acceptances 1.0 1.0 8 
(of which: - held under ''Purchase and Resale 
Agreements"') (1.0) (1.0) (iy O} 
Advances to chartered and savings banks - . . 
Foreign currency assets(!) 387.4 . zZ.6 267.6 
Investment in the Industrial Development Bank 319.1 = cen 
All other assets en aad -43.8 1 Sip 
Total Assets 3,910.9 -35.5 - 40.5 
Liabilities 
Notes in circulation PAN (ot Ps, -10.4 VIS 6 
Canadian dollar deposits: 
Government of Canada ; 19.5 3.1 = ee 
Chartered banks 895.6 1.8 =2o1= 9 
Other 33a 4.5 aeled 
Foreign currency liabilities 51.8 520 Sh iO 
All other liabilities 140.4 -37.8 Ek: ie 
Total Liabilities 35 910.9 735.5 - 40.5 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 2, 480 - 210 
Canada Savings Bonds 6, 209 -15 151 
All other direct and guaranteed securities 13, 261 - 331 _ 
Total 2 14-9.50 ral cae 691 
Held by: itn ; 
Bank of Canada - Treasury bills POT 3 -142 
Other securities(¢) Fa NG 1 ~184 
Chartered banks - Treasury bills 1, 964 ~-45 214 
Other securities (apne eve 1# 386 
Govt. accounts - Treasury bills 26 Sree - ll 
Other securities 882 -# 68 
General public - Canada Savings Bonds 6, 209 -15 151 
(residual)(3) Treasury bills (2) 293 44 148 
Other securities 6,608 - 2 60 | 
Total Ze FOO -16 691 
GOVERNMENT OF CANADA BALANCES ** 980 -34 14 





* For earlier data and footnote information see Bank of Canada Statistical Summary. 

** Canadian dollar balances at the Bank of Canada and the chartered banks, 

(1) Foreign currency assets include, to the extent of the equivalent of U.S. $250 million, 
U.S. dollar securities acquired by the Bank of Canada through activation on January 3lst . 
of part of the reciprocal currency facility with the Federal Reserve System. This 
transaction resulted in a similar decline in the Bank's holdings of Government of Canada 
securities. 

(2) Affected by the transaction described in footnote (1) above. 

(3) Includes other central banks, investment dealers, other non-bank financial institutions 
and other resident and non-resident holders. 

# Figures for the previous week have been revised. 
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Prelim. Change to Feb. 21/68 from 
Feb. 28/68 Feb. 21/68 Feb. 14/68 Feb. 22/767 


(Millions of Dollars) 





CHARTERED BANKS 


Major Canadian and Net Foreign Assets 
Aen tncantestencnicatees tied bled Meatindsdad nelsketedbbidasindl 


Bank of Canada deposits 896 894 a | -162 
Bank of Canada notes 465* 518 16 z3 
Day-to-day loans 216 223 24 - 42 
Treasury bills 1, 964 2,009 14 268 


Other Government securities 








- 3 years and under ( 1/315 - 1 
2,8 ‘ 
- over 3 years ( G 1, 562 - dale 
Call loans to stockbrokers ( 123 ik ae ot 
Call loans to investment dealers ( 364 235 22 85 
Sub -total 6, 783 6, 879 81 562 
Net foreign assets 158 55 130 
Total More Liquid Assets 7. 037 136 692 
Loans to provinces 130 - 42 82 
Loans to municipalities 699 12 21 
Loans to grain dealers 602 5 12 
Canada Savings Bond loans 182 - 6 Z 
Loans to instalment finance companies 325 = 15 eS 
General loans 11,951 84 1,604 
Mortgages insured under the N.H.A. 753 1 - 23 
Other residential mortgages 111 2 Lip. 
Provincial securities 354 4 78 
Municipal securities 349 = 03 10 
Corporate securities 586 ea | 29 
Total Major Assets 23,081 169 2,616 
Canadian Dollar Deposit Liabilities 
eet = colt tied sealed lRcemtet aemeta sclbol 
Personal savings deposits 11,914 ) L487 
Non-personal term and notice deposits 3, 704 218 sho} 
Demand deposits (less total float) 5,134 See 22. 
Total held by general public 20, 753 154 2, 540 
Government of Canada deposits 960 997 15 ike. 
Total Deposits (less float) 21, 750 169 2, 527 
Estimated float 394 = 50 -140 
Total Canadian Deposits Leslee 120 2, 386 
Foreign Currency "Swapped" Deposits(?) 892 908 ~ ol 220 
a ee SS ER ae 
Bankers' Acceptances Outstanding 105 = - 62 
| 
Debentures issued and Outstanding 40 - 40 
CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 
Eells Bata ocieaatlieshlen deena bealienti nineties tledlededate losin maine decent Soret abner Bite pata 
Currency outside banks - coin 335 - 45 
- notes 2,263 - 32 165 
Chartered bank Can. $ deposits held by general public 205153 sts: 2, 540 
Total Can. $ deposits and currency held 
by general public 23; 351 123 2, 750 
Government of Canada deposits 997 Me = 13 
Total Currency & Chartered Bank Can. $ Deposits 24, 348 138 TAR (89 











(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposit with 
a bank and which the bank has undertaken through a forward contract to convert back into Canadian dollars at 
maturity. 

wer Estimated. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 
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CANADIAN LOANS, INSURED MORTGAGES,' 16 
NON-GOVERNMENT SECURITIES AND ia 
OTHER RESIDENTIAL MORTGAGES 
a! 
—+ {4 
= le 
4 16 
MORE LIQUID ASSETS? 
6 
= ey 
% % 
35 — 35 
MORE LIQUID ASSETS = 
As a Percentage of Total Major Assets 
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1965. 1966 1967 1968 


1. Excludes day-to-day and call loans. 








LAST DATE PLOTTED FEB. 2i 


2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, 
Government bonds, net foreign assets and call loans. 29/2/68 
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CHARTERED BANKS - MORE LIQUID ASSETS 











Wednesdays 


| | ae 
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CALL LOANS 


NET FOREIGN ASSETS 


GOVERNMENT BONDS 


TREASU 





RY BILLS 


DAY-TO-DAY LOANS 








Billions of Dollars 
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CHARTERED BANK - LOANS 
Wednesdays - Millions of Dollars 


TOTAL CANADIAN LOANS ' 





GENERAL LOANS 
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1. Exel. day-to-day, call, residential mortgages, and CSB loans 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 
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CURRENCY OUTSIDE BANKS2 


GOVERNMENT OF CANADA DEPOSITS 
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1, Excl. Govt. of Canada Deposits. LAST DATE PLOTTED FEB 21 


2. Notes and coins 29/2/68 
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MONEY MARKET 
(Millions of Dollars or Per Cent) 


Average '*) Cumulative 
Week Ending Average(2) 


Feb. 28/68 Feb. 1-28/68 


Chartered Banks"!) 


Cash reserves 1, 457 1, 446 
Ratio to deposits 6.60% 6.55% 
(Required minimum monthly 

average cash ratio)(1) (6.48%) 
Cash and secondary reserves 3,662 3, 669 
Ratio to deposits 16.59% 16.62% 


Potential cash reserve effect of certain 


uncompleted Bank of Canada transactions As at 
to the next weekly statement date Feb. 28/68 Feb. 21/68 Feb. 14/68 
(increasing cash +; decreasing cash-) 
Net float +5.4 -0.2 +18 
Securities held under resale agreements -6.5 = - 


Net amount of other uncompleted securities 
transactions with dealers and banks in Canada - - - 


Money Market Rates (>) and Government Security Yields 
Average of 


Day-to-Day Loans High Low Close Closing Rates 
Week ending February 28, 1968 6 3/4 6 6 3/4 6.70 
Week ending February 21, 1968 6 3/4 6 6 3/4 6.45 
Week ending February 14, 1968 6 3/4 5 3/4 61/2 6.45 
Average Treasury Bill Rate at Tender Feb. 29/68 Feb. 22/68 Feb. 15/68 
91 day bills 6.80 6.74 6.61 
182 day bills 6.81 6.75 6. 66 
Government Bond Yields (4) Feb. 28/68 Feb. 21/68 Feb. 14/68 
5% Oct. 1/68 6.63 6.57 6.48 
5% July 1/69 6.38 6.48 6.56 
5% July 1/70 6.56 6.57 6.54 
5% June 1/71 6.74 6.68 6.59 
41/4% Sept. 1/72 6.96 6.95 6.94 
51/2% Apr. 1/76 7.02 7.02 6.99 
6.1/2% ..Adg. 1/80 6.86 6.83 6.79 
41/2% Sept. 1/83 6.90 6. 87 6. 84 
51/4% May 1/90 6.75 6.74 6.73 
5 3/4% Sept. 1/92 6.63 6.60 6.59 
Long-Term Average!) Siiaes 6. 70 6.68 





(1) Reserves are calculated on a statutory basis which involves 


February March — 
Till money: oo 490.4 
Demand deposits: 6, 854.0 6,699.8 
Notice deposits: £5 Al i. b 15,418.8 


For March the minimum cash reserve requirement.is 12% of demand deposits and 4% of 
notice deposits. This is equal to $1, 420.7 million, or an average ratio of 6.42%. 


2) Average of business days. 
3) Effective January 22, 1968, Bank Rate was increased from 6% to 7%. 


4) Based on Wednesday closing mid-market prices. 
5) Average of yields on following issues due or callable in 10 years or more: 3 1/4% Oct. 1/79, 


5 1/2% Aug. 1/80, 41/2% Sept. 1/83, 5% June 1/88, 5 1/4% May 1/90, 5 3/4% Sept. 1/92 
and 3 3/4% Mar. 15/98. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING a BONDS EXCLUDING C.S.B. 


J 


22 22 l4- 14 


TOTAL 

















GENERAL PUBLIC 
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Tait 
CHARTERED BANKS | 
ne 2 | | saa 
| 
GOVERNMENT ACCOUNTS | 4 
CHARTERED BANKS 
4 4 0 0 
LS TREASURY BILLS 4 4 
BANK OF CANADA |*! 
2 2 
a 
GOVERNMENT ACCOUNTS 
0 0 / 
GENERAL PUBLIC 
CANADA SAVINGS BONDS 7) 0 
6 —+ 6 Ps, CHARTERED BANKS 2 
a | + 
| BANK OF CANADA 
4 Hitt) 4 0 A Lili! 0 

















1965 1966 1967 1968 1965 1966 1967 1968 
1. Includes the effects of the transaction described in footnote | on page 1. 
2. Excludes the effects of the transaction described in footnote 1} on page 1, i.e. the dotted lines indicate LAST DATE PLOTTED FEB 28 
the distribution of holdings of Government of Canada debt as it would be in the absence of any activation 29/2/68 
of the reciprocal currency arrangement between the Bank of Canada and the Federal Reserve System. 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 








TREASURY BILLS! 
182 DAY BILLS 













































































































































300 91 DAY BILLS | 9.00 
= + 4 

4004 1400 

a 7.00 

—16.00 

{500 

| 700 

— 6.00 

4500 

E 7.00 
44% SEPT. 1, 1972 | 

6.00 + + 6.00 

5.00 ~ ————345,00 
; ; 

es = = 7.00 
A\,% SEPT. 1, 1983 a 

6.00} — = r 1600 

5.00 ss aa ele a S37 ie TS 980 

17.00 
544% MAY 1, 1990 | 

6.00 — yR{- — 6.00 

5.00 4. we = 700 

LONG-TERM AVERAGE ” 

6.00} a oa 6.00 

5.00 ee bass eee (500 
bbb ol a foe ob pao pope} go po eeeetpeedien i peerrepert) deers 





1965 1966 1967 1968 
1, Weekly tender rate on Thursday date LAST DATE PLOTTED FEB,28 
2. See footnote 5 page 7 29/2/68 
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, 4 3 1s0 a WEEKLY FINANCIAL STATISTICS (1) 
cy) os 
Cy CA! 
at ued, “hE As at 
is Ps March 6/68 
BANK OF CANADA pe (M 
a ee er VS 


Assets 


Government of Canada securities 


Treasury bills 169.3 
Other - 3 years and under 997.3 
- Over 3 years 1,957.5 
Total 3,124.1 
(of which: - held under ''Purchase and Resale 
Agreements") (-) 
Bankers' acceptances - 
(of which: - held under ''Purchase and Resale 
Agreements") (-) 
Advances to chartered and savings banks - 
Foreign currency assets 396.0 
Investment in the Industrial Development Bank Foe he pe | 
All other assets 231.0. 
Total Assets 4,070.5 


Liabilities 

Notes in circulation 2,197.5 

Canadian dollar deposits: 
Government of Canada oe 
Chartered banks 935 
Other S52 
Foreign currency liabilities 60.3 
All other liabilities 237.4 
Total Liabilities 4,070.3 

ESS SSS 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 2, 480 
Canada Savings Bonds 6,199 
All other direct and guaranteed securities 13, 243 
Total 2i7982 

Held by: 
Bank of Canada - Treasury bills by 
Other securities 3,009 
Chartered banks - Treasury bills 1,937 
Other securities 2, 865 


Govt. accounts - Treasury bills 54 


Other securities 765 

General public - Canada Savings Bonds 6,199 
(residual) Treasury bills 318 
Other securities 6, 604 

Total 215-922 

887 


GOVERNMENT OF CANADA BALANCES (2) 





BANK OF CANADA, Géawa 


March 7, 1968. 


| Increase since 


Feb. 28/68 March 8/67 


illions of Dollars) 


-26.2 -17Z.2 
he Pa § -132.6 
op ly | 43.3 
72.4 -261.5 
(- 5.5) (-) 
- 1.0 es 
(- 1.0) (-) 
Boil 234.4 

- Shs hg | 
193.3 136.9 
159.4 142.8 


181.5 


1 
— 
io) 
@ 

i 
On 
N 


35.6 -201.4 
Zyl 4.3 
8.5 34.4 

97.0 129.2 

159.4 142.8 
- 210 

- ll# 149 
- 18 313 
- 29# 672 
- 26 -173 

79 - 85 

- 27 207 

5H 376 
28 20 

-116 - 50 

- ll# 149 
26 135 

- 5# 71 
- 29# 672 
- 94# -101 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 
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Prelim. 


Change to Feb. 28/68 from 
March 6/68 Feb. 28/68 Feb. 21/68 March 1/67 


(Millions of Dollars) 





CHARTERED BANKS 


Major Canadian and Net Foreign Assets 


Bank of Canada deposits 931 896 2 -238 
Bank of Canada notes 479% 463 - 55 64 
Day-to-day loans 199 av7 - 6 - 63 
Treasury bills lL, 937 1,964 - 45 214 
Other Government securities 
- 3 years and under ( 2. 883 Lobe - 4 ( 379 
- over 3 years ( 1, 566 4 
Call loans to stockbrokers ( 367 119 ar) ol 
Call loans to investment dealers ( 254 La 96 
Sub-total 6, 796% 6,791 - 88 451 
Net foreign assets 157 - i 110 
Total More Liquid Assets 6, 948 - 89 561 
Loans to provinces 121 og 80 
Loans to municipalities 736 37 26 
Loans to grain dealers 592 - 10 6 
Canada Savings Bond loans 175 - 6# 1 
Loans to instalment finance companies 353 5H es 
General loans MEADS 67# 1, 537 
Mortgages insured under the N.H.A. 154 1 - 21 
Other residential mortgages ee - Ua} 
Provincial securities 354 = of 
Municipal securities 350 1 8 
Corporate securities 583 - 3 32 
Total Major Assets Zan 0 fo - 4 Dette, 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 1 ae ee 56 1, 432 
Non-personal term and notice deposits 3, 681 = 23 965 
Demand deposits (less total float) 5, 126 13# - 82 
Total held by general public ZOwet 45# BSG 
Government of Canada deposits 878 961 - 37# 17 
Total Deposits (less float) 21, 738 8# 25333 
Estimated float 514 100# -232 
Total Canadian Deposits Ba2752 109 At 
Foreign Currency 'Swapped" Deposits(!) 891 893 =O redid | 
Bankers’ Acceptances Outstanding 104 +. 2 - 65 
Debentures issued and Outstanding 40 - 40 
CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 258 -# 39 
- notes 2 DOM 45 110 
Chartered bank Can. $ deposits held by general public LOp Ma 45# Aq ou Me’ 
Total Can. $ deposits and currency held 
by general public Dy SiG 90# 2,465 
Government of Canada deposits 961 - 377 17 
Total Currency & Chartered Bank Can. $ Deposits 24, 378 53# 2, 482 








(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposit with 
a bank and which the bank has undertaken through a forward contract to convert back into Canadian dollars at 
maturity. 

* Estimated. 

# Figures for the previous week have been revised. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


Le 


TOTAL 


20 20 


18 CANADIAN LOANS, INSURED MORTGAGES, ! 16 
NON-GOVERNMENT SECURITIES AND 
OTHER RESIDENTIAL MORTGAGES 
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MORE LIQUID ASSETS 
As a Percentage of Total Major Assets 


30 





25 BES AARS SOS eE REET eCREEe ee SRERee Toe) 
1965 1966 1967 1968 


1. Excludes day-to-day and call loans. 








LAST DATE PLOTTED FEB. 28 


2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, 
Government bonds, net foreign assets and call loans 7/3/68 
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CHARTERED BANKS - MORE LIQUID ASSETS 
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1965 
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Wednesdays 


CALL LOANS 








NET FOREIGN ASSETS 





GOVERNMENT BONDS 
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DAY-TO-DAY LOANS 


BANK OF CANADA NOTES AND DEPOSITS 
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1966 1967 


Billions of Dollars 
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1968 
LAST DATE PLOTTED MAR 6 
NET FOREIGN ASSETS FEB. 28 


7/3/68 
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CHARTERED BANK - LOANS 


TOTAL CANADIAN LOANS ' 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 





































26 
24 
22 
2 | 
20 
HELD BY THE GENERAL PUBLIC ' 
19 
12 
PERSONAL SAVINGS DEPOSITS 
71 
10 
9b 6 
DEMAND DEPOSITS 
4 4 
NON-PERSONAL TERM 
AND NOTICE DEPOSITS 
2 2 
CURRENCY OUTSIDE BANKS2 
2 2 
GOVERNMENT OF CANADA DEPOSITS 
0 j-fuled deledulvtleh 84 h20) 7iehitiikel lok hol duP bel chet lop flag. | 0 











1965 1966 1967 1968 


1. Excl. Govt. of Canada Deposits. LAST DATE PLOTTED FEB 28 
2. Notes ond coins. 7/3/68 
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MONEY MARKET 
(Millions of Dollars or Per Cent) 





, Average (4) As at Average (@) 
1, Chartered Banks ) Mar. 1-6/68 Feb. 29/68 Feb. 1968 
Cash reserves 1, 426 1, 459 1, 447 
Ratio to deposits 6.45% 6.61% 6.56% 
(Required minimum average 
cash ratio) (2) (6.42%) (6. 48%) 
Cash and secondary reserves 3, 569 3, 642 3, 668 
2. Potential cash reserve effect of certain 
uncompleted Bank of Canada transactions As at 
to the next weekly statement date March 6/68 Feb. 28/68 Feb. 21/68 
(increasing cash +; decreasing cash -) 
Net float +0: 2 +5.4 -0.2 
Securities held under resale agreements - -6.5 - 
Net amount of other uncompleted securities 
transactions with dealers and banks in Canada +0.8 ~ - 


3. Money Market Rates(3) and Government Security Yields 


Average of 


Day-to-Day Loans High Low Close Closing Rates 
Week ending March 6, 1968 6 7/8 6 1/2 6 3/4 6.63 
Week ending February 28,1968 6 3/4 6 6 3/4 6.70 
Week ending February 21,1968 6 3/4 6 6 3/4 6.45 
Average Treasury Bill Rate at Tender March 7/68 Feb. 29/68 Feb. 22/68 
91 day bills 6. 82 6.80 6.74 
182 day bills 6.85 6.81 6.75 
Government Bond Yields(*) March 6/68 Feb. 28/68 Feb. 21/68 
5% Oct. 1/68 6.78 6.63 6.57 
5% July 1/69 6.43 6.38 6.48 
5% July 1/70 6.57 6.56 6.57 
5% June 1/71 7. 02 6.74 6.68 
4 1/4% Sept. 1/72 7.05 6.96 6.95 
5 1/2% Apr. 1/76 7.33 T202 1,02 
5 1/2% Aug. 1/80 6.98 6. 86 6. 83 
41/2% Sept. 1/83 6.97 6.90 6. 87 
5 1/4% May 1/90 6.84 6.75 6.74 
5 3/4% Sept. 1/92 6.742 6.63 6.60 
Long-Term Average(°) 6.81 Bete 6.70 


(1) Reserves are calculated on a statutory basis which involves 
February March 


Till money: 561.7 490.4 
Demand deposits: 6,854.0 6,699.8 
Notice deposits: 15,217.6 15, 418.8 
For March the minimum cash reserve requirement is 12% of astitaa deposits and 4% of 
notice deposits. This is equal to $1,420.7 million or an average ratio of 6.42%. 
f business days. 
. eee rep ner rar Ap 1968, Bank Rate was increased from 6% to 7%. 
(4) Based on Wednesday closing mid-market prices. 
(5) Average of yields on following issues due or callable in 10 years or more: 3 1/4% Oct. 1/79, 
5 1/2% Aug. 1/80, 4 1/2% Sept. 1/83, 5% June 1/88, 51/4% May 1/90, 5 3/4% Sept. 1/92 
and 3 3/4% Mar. 15/98. 
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OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 


Wednesdays - Billions of Dollars 















































































































TOTAL OUTSTANDING = BONDS EXCLUDING C.S.B. = 
22 a 7 4 - yf 14 
; TOTAL 
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GENERAL PUBLIC | 
= = BANK OF CANADA == 
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J | CHARTERED BANKS | 
| | “| 
=x! GOVERNMENT ACCOUNTS u 
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CHARTERED BANKS Ooi Sine eal aa a 
Ae | mesa 0 ‘ WE, Uno ame e | 
bs TREASURY BILLS 44 
BANK OF CANADA |! al 
am are | 
pee = 2 TOTAL 
ra oH og 
| eas | 
CANADA SAVINGS BONDS ~— pa ella 9 0 
6-— + 6 Cr CHARTERED BANKS 41 
| 
samed | | 
BANK PF CANADA 
Alititib td) 4 OWL! Lili} 0 
1965 1966 1967 1968 1965 1966 1967 1968 
1. Includes the effects of the activation on Jan. 31st. of part of the reciprocal currency facility 
etween e an °o onadgo an e e eral eserve stem. 
b. teddderuneibaeet ne herrea docetbed Pi oe 1, i.e. the dotted lines indicate LAST DATE PLOTTED eean 


‘the distribution of holdings of Government of Canada debt as it would be in the absence of any activation 


of the reciprocal currency facility between the Bank of Canada and the Federal Reserve System 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 


TREASURY BILLS' 


5.00 
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182 DAY BILLS 


91 DAY BILLS 


5% OCT. 1, 1968 
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1965 1966 
1. Weekly tender rate on Thursday date. 
2. See footnote 5 page 7. 











1967 1968 
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As at Increase since 











—-—/ 
a A ) 6 March 13/68 | March 6/68 March 15/67 
_ BANK OF CANADA — IS if Millions of Dollars) 
Assets 
| Government of Canada securities 
Treasury bills 184.3 1530 -159.1 
Other - 3 years and under 1,018.1 2019 -114.1 
- Over 3 years I, 5366 0.1 43.3 
Total 3, 16027 3529 -229.9 
(of which: - held under ''Purchase and Resale 
Agreements"') (3) (-) (%) 
Bankers' acceptances e = ae 
(of which: - held under ''Purchase and Resale 
_ Agreements") (-) (-) (-) 
Advances to chartered and savings banks - - - 
Foreign currency assets 360.3 - BbE7 192.8 
Investment in the Industrial Development Bank he Me BP - 32.9 
All other assets BV 52-7 -LISy2 LOL 
Total Assets 3, 25573 -115.0 6.7 
= 
Liabilities 
Notes in circulation z;-800..1 2+ 181-.-2 
Canadian dollar deposits: 
Government of Canada 29F5 20.8 F758 
Chartered banks 947.0 eat -187.0 
Other 34.1 wil Pha d bed 
Foreign currency liabilities FASEB = 35,3 2 Oe9 
All other liabilities he Pe -117.7 0.1 
Total Liabilities Re hes Pe -115.0 6.7 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 2, 480 - 200 
Canada Savings Bonds 6, 162 tk Wi 109 
All other direct and guaranteed securities 13, 244 - a19 
Total 21, 886 - 36 627 
Held by: 
Bank of Canada - Treasury bills 186 15 -159 
| Other securities 3, 030 vy | = "66 
Chartered banks - Treasury bills 1, 935 - 3 199 
Other securities 2, 865 1# 364 
Govt. accounts - Treasury bills 42 - 12 16 
Other securities 746 s 19 - 64 
General public - Canada Savings Bonds 6,162 = SY 109 
| (residual) Treasury bills 317 - | 144 
| Other securities 6, 603 - 2# 85 
Total 21, 886 -~ 36 627 
-~GOVERNMENT OF CANADA BALANCES (2) 1, 106 219 110 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 
# Figures for the previous week have been revised. 
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Prelim, Change to March 6/68 from 
March 13/68 March 6/68 Feb. 28/68 March 8/67 


(Millions of Dollars) 
CHARTERED BANKS 


Major Canadian and Net Foreign Assets 
ne 





Bank of Canada deposits 947 931 36 -201 
Bank of Canada notes 515% 479 16 5 
Day-to-day loans 190 199 - 18 - 63 
Treasury bills Lea 937 - 27 207 
Other Government securities 
- 3 years and under ( ; 1,335 l ( 
- over 3 years ( aide 1,,569 3 ( oe 
Call loans to stockbrokers ( 357 124 4 7 
Call loans to investment dealers ( 232 - 22 85 
Sub-total 6, 827% 6, 785 - 6 410 
Net foreign assets 58 - 99 40 
Total More Liquid Assets 6, 842 -106 451 
Loans to provinces 136 14 89 
Loans to municipalities 159 ZS 44 
Loans to grain dealers 598 5 16 
Canada Savings Bond loans 169 - 7 es 
Loans to instalment finance companies 363 10 50 
General loans 25, ORS 76 1,614 
Mortgages insured under the N.H.A. 756 2 = 19 
Other residential mortgages iS 4 115 
Provincial securities 350 - 5 67 
Municipal securities 348 - & 2 
Corporate securities 586 z 34 
Total Major Assets 23,094 NY 2, 463 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 12, 048 iE 13517 
Non-personal term and notice deposits 3, 648 - 32 825 
Demand deposits (less total float) D, LSi 55 May 
Total held by general public 20, 877 100 2,454 
Government of Canada deposits ORG 878 - 83 - 95 
Total Deposits (less float) 21,755 17 2, 359 
Estimated float 392 -122 ; eu 
Total Canadian Deposits Belay -105 2,268 
Foreign Currency "Swapped" Deposits(!) 859 889 - 4 223 
eel SS a SS 
meecers! Acceptances Outstanding 98 - 6 - 70 








pebentures issued and Outstanding 40 - 40 


SURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 
eee ee ee ee 6 ee eee 





q Currency outside banks - coin 333 a 39 
- notes Pie MS) 11 176 
Chartered bank Can. $ deposits held by general public 20, 877 100 2,454 ° 
| Total Can. $ deposits and currency held 
4 by general public 23, 529 111 2,670 
| Government of Canada deposits ae £93 = 95 _ 
Total Currency & Chartered Bank Can.$Deposits 24, 407 28 2, 574 








» 

j 

(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposit with 

a bank and which the bank has undertaken through a forward contract to convert back into Canadian dollars at 
maturity. 

* Estimated. 
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3 
CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 
































24 
22 
TOTAL 
20 ie an 20 
1g | CANADIAN LOANS, INSURED MORTGAGES, ! 
NON-GOVERNMENT SECURITIES AND ere 
OTHER RESIDENTIAL MORTGAGES 

eT os cont da 
l2 la 
— 8 

10 MORE LIQUID ASSETS 2 7 
6 6 
4 4 
% % 
35 a 

MORE LIQUID ASSETS ‘al 


As a Percentage of Total Major Assets 


30 








FAS or ok Wa Wek al PN Be 2 ; ie deel HA os 
1965 1966 1967 1968 


1. Excludes day-to-day and call loans 
2. Includes Bank of Canada notes and deposits, day-to-day loons and treasury bills, 


Government bonds, net foreign assets and call loans. 
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CHARTERED BANKS - MORE LIQUID ASSETS 


Wednesdays _ Billions of Dollars 
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2 2 N SETS , 
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2.8 428 
GOVERNMENT BONDS 
2.6 2.6 
2.4}- 12.4 
oer =e) 
TREASURY BILLS 1.8 
1.6 
|.4 
l.2 
Ak 4 
DAY-TO-DAY LOANS 
ye 2 
Or 
Aj 1.8 
BANK OF CANADA NOTES AND DEPOSITS | 
16h 1.6 
L4a- 14 
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LAST DATE PLOTTED MAR 13 
NET FOREIGN ASSETS MAR 6 
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CHARTERED BANK - LOANS 


Wednesdays - Millions of Dollars 


TOTAL CANADIAN LOANS | 


GENERAL LOANS 
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‘1. Excl. Govt. of Canada Deposits 


2. Notes and coins 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - B 


illions of Dollars 


TOTAL 


HELD BY THE GENERAL PUBLIC ' 


PERSONAL SAVINGS DEPOSITS 


DEMAND 








GOVERNMENT OF 
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1966 


1967 



















pPHrret{o ey spe py | 0 
1968 


LAST DATE PLOTTED MAR. 6 
14/3/68 







i } 
>, arn -- 
, + 


; i 
>? 
oN 
7] ’ y 
Le a : 
mst 
ii 
reat 








OS 





y . ' HaUa JARINID. a4t ya aiaH 
. | 
Sil | 7 . 
2TOWA ZOUIVAZ JANOZAAG 
0} ei LA wy hey) ae a eohivee . 
; 
d }- | | “ed Q 
ji _- - anroewe GWAMIa . 
ss ae | 
MAIT JAMO2SIS-HOM | 
2TI20990 IDITOM GUA 
$ Dae a & mult TP, 4 


F2NMAR IMZTUO YONIRRUD 


2120930 AGAMAD 10 THIMMRIVOO 


$ = 

; t ; J | | . 
Obits bs ther tert. Seal eeen: ‘ee Rei ae 
4 Bae! 7 ae 


y 
4 , . vf b 


vaei peer bile es . 
@ MAM G31T039 BTAC TeA2 : ies * pivoned te 000 bond 
So. oun. ; seine baw cote 5 
= 
H g 
7 





(1) 


(¢) 
(3) 
(4) 
(5) 


ce) eS 


MONEY MARKET 
(Millions of Dollars or Per Cent) 





Average“) 
Week Ending 
Mar. 13/68 
Chartered Banks!) 
Cash reserves 1, 432 
Ratio to deposits 6.48% 
(Required minimum monthly 
average cash ratio)(1) 
Cash and secondary reserves yO 5e 
Ratio to deposits 16.07% 
Potential cash reserve effect of certain 
uncompleted Bank of Canada transactions As at 


to the next weekly statement date 


(increasing cash +; decreasing cash-) 


Cumulative 
Average(2) 
Mar. 1-13/68 





1, 429 
6. 46% 
(6. 42%) 


3, 561 
16.10% 


Mar. 13/68 Mar. 6/68 Feb. 28/68 


Net float - +0.2 +5.4 
Securities held under resale agreements + - -6.5 
Net amount of other uncompleted securities 
transactions with dealers and banks in Canada - +0.8 . 
Money Market Rates’? and Government Security Yields 
Average of 

Day-to-Day Loans High Low Close Closing Rates 
Week ending March 13, 1968 6 3/4 6 61/2 Gr 55 
Week ending March 6, 1968 6 7/8 61/2 6 3/4 6.63 
Week ending February 28, 1968 6 3/4 6 6 3/4 6.70 
Average Treasury Bill Rate at Tender Mar. 14/68 Mar. 7/68 Feb. 29/68 

91 day bills 6.90 6. 82 6. 80 

182 day bills 6.99 6.85 6.81 
Government Bond Yields(*) Mar. 13/68 Mar. 6/68 Feb. 28/68 
5% Oct. 1/68 6.83 6.78 6.63 
5% July 1/69 6.55 6. 43 6.38 
5% July 1/70 6.65 6.57 6.56 
5% June 1/71 7503 7.02 6.74 
41/4% Sept. 1/72 ee) 7.05 6.96 
5 1/2% Apr. 1/76 baer or Tue 7.02 
51/2% Aug. 1/80 6.99 6.98 6. 86 
41/2% Sept. 1/83 7.05 6.97 6.90 
5 1/4% May 1/90 6.90 6.84 6.75 
5 3/4% Sept. 1/92 6.81 6, 72 6.63 
Long-Term Average(°) 6.87 6.81 66.72 


Reserves are calculated on a statutory basis which involves 


March 
Till money: 490.4 
Demand deposits: 6,699.8 
15, 418.8 


Notice deposits: 


For March the minimum cash reserve requirement is 12% of demand deposits ee 4% of 
notice deposits. This is equal to $1, 420.7 million or an average ratio of 6.42%. 


Average of business days. 


Effective January 22, 1968, Bank Rate was increased from 6% to 7%. 


Based on Wednesday closing mid-market prices. . 
Average of yields on following issues due or callable in 10 years or more; 3 1/4% Oct. 1/79, 


5 1/2% Aug. 1/80, 41/2% Sept. 1/83, 5% June 1/88, 5 1/4% May 1/90, 5 3/4% Sept. 1/92 
and 3 3/4% Mar. 15/98. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 





TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. Fy 
22— 22 4 — \4 
TOTAL i 
_f ie 
roll ag 20 lor l2 
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| GOVERNMENT ACCOUNTS 2 
CHARTERED BANKS 
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4 
Ver TREASURY BILLS 4 
BANK OF CANADA |“ a 
Bi sas 
i 
GOVERNMENT ACCOUNTS 
0 
GENERAL PUBLIC 
CANADA SAVINGS BONDS > ft ____1- ome i 
6 + 6 2 CHARTERED BANKS +? 
| 
BANK OF CANADA 
”SUTAMUNTUOOUAUURNUOCHEAUOCENNUDOEHNUOCTUUGTUOUOTRINE OW utility} 0 
1965 966 1967 1968 1965 1966 1967 1968 
1. Includes the effects ot the activation on Jan. 31st. of part of the reciprocal currency facility 
etween the Bank of Canada an e Federal Reserve System. 
poutuiniut ae ELE Fe na seodeeties need in “a 1, i.e. the dotted lines indicate LAST DATE PLOTTED MAR 


the distribution of holdings of Government of Canada debt as it would be in the absence of any activation 
of the reciprocal currency facility between the Bank of Canada and the Federal Reserve System 
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9 
GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


TREASURY BILLS ' . 
182 DAY BILLS : i 
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Y 1, 1990 
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LONG-TERM AVERAGE 2 
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1. Weekly tender rate on Thursday date LAST DATE PLOTTED MAR. 13 


2. See footnote 5 page 7. 
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BANK OF 





Assets 


Government of Canada securities 
Treasury bills 


Other - 3 years and under 
- Over 3 years 
Total 
(of which: - held under ''Purchase and Resale 


Agreements"') 


Bankers' acceptances 
(of which: - held under 'Purchase and Resale 
Agreements'') 


Advances to chartered and savings banks 
Foreign currency assets 
Investment in the Industrial Development Bank 


All other assets 


Total Assets 


Liabilities 
Notes in circulation 
Canadian dollar deposits: 
Government of Canada 
Chartered banks 
Other 


Foreign currency liabilities 
All other liabilities 


Total Liabilities 


BANK OF CANADA Gyewa 
MN / 


As at 
March 20/68 


219.2 
Lyles. 6 
ay Nog ie | 
= Bs ty. te 2 


(-) 


WW A 


2) 788. 


63. 
967. 
Dats 


NO 


Vis 
149. 


4,078. 


— 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
oe ee ease NN NE 8 te VN AOS ANUENG 


Treasury bills 
Canada Savings Bonds 
All other direct and guaranteed securities 


Total 


Held by: 

Bank of Canada Treasury bills 
Other securities 
Treasury bills 
Other securities 
Treasury bills 
Other securities 
Canada Savings Bonds 
Treasury bills 
Other securities 


Chartered banks 

Gevt. accounts 

General public 
(residual) 


Total 


GOVERNMENT OF CANADA BALANCES (2) 


CoS 


March 2l, 


WEEKLY FINANCIAL STATISTICS (1) 


1968. 


Increase since 


March 13/68 
Millions of Dollars) 


March 22/67 





34.9 -117.1 
0.1 -114.1 
0.1 44.0 

25-1 -187.2 
to 7 
cj i+} 

oy a 249.2 
Bel 32.6 

PAE 39.0 

122.8 123.6 
-11.6 176.9 

34.3 44,3 

20.0 -160.3 
1.6 0.2 

48.5 41.0 

30.0 S155 

IZ. 8 133.6 
- 190 

- 24 96 
- 10# 309 
- 34 595 

36 -116 

. - 65 

- 69 105 
2H 344 

38 57 

- 10 - 74 

- 24 96 

ee: 144 

- 24 105 

- 34 595 
213 274 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 
(2) Canadian dollar balances at the Bank of Canada and the chartered banks. 


# Figures for the previous week have been revised. 
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Prelim. Change to March 13/68 from 


March 20/68 March 13/68 March 6/68 March 15/67 


(Millions of Dollars) 
CHARTERED BANKS 


Major Canadian and Net Foreign Assets 
sn lancet te Tn aaa ale 












Bank of Canada deposits 967 947 16 -187 
Bank of Canada notes 505* 510 3} 59 
Day-to-day loans 182 190 - 9 =192 
Treasury bills 1, 865 1,935 - 2 199 
Other Government securities . 
- 3 years and under { 2, 884 1, a0é Ce | ( 358 
- over 3 years ( 196570 1 
Call loans to stockbrokers ( 370 129 6 9 
Call loans to investment dealers { ‘ 235 2 a 47 
Sub-total 6, 773* 6, 828 43 302 
Net foreign assets he 14 oye 
Total More Liquid Assets 6, 900 57 424 
Loans to provinces 160 24 72 
Loans to municipalities 768 8 54 
Loans to grain dealers 582 = 12 12 
Canada Savings Bond loans 162 eels =i (pe 
Loans to instalment finance companies 361 > ee 34 
General loans Li2., O52 - 12 ben oA 
Mortgages insured under the N.H.A. 757 H = Lo 
Other residential mortgages 118 3 118 
Provincial securities 351 1 68 
Municipal securities 350 2 3 
Corporate securities 587 1 . 26 fh 
Total Major Assets 23,146 63 2, 349 
Canadian Dollar Deposit Liabilities 
Personal savings deposits FZ 10 98 10 1, 482 
Non-personal term and notice deposits 3,611 ee ay7. 804 
Demand deposits (less total float) 5, 062 -109 S134 _ 
Total held by general public 20 woz -136 gy WEA 
Government of Canada deposits Le, loss OKO 198 7 : 92 —_ 
Total Deposits (less float) 21, 808 63 2,244 
Estimated float 414 Nee : Reales 
Total Canadian Deposits Veins PACA G2 io Pile PA | 
| Foreign Currency ''Swapped" Deposits(!) 826 864 - 25 228 
j 
Bankers' Acceptances Outstanding 103 5 - 66 
Debentures issued and Outstanding 40 - 40 
~CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin Sop - 39 
- notes 2,290 ~ 29 122 
Chartered bank Can. $ deposits held by general public 20, 4 oe -136 Aakoe 
Total Can. $ deposits and currency held 
by general public 23,255 -164 2,314 
Government of Canada deposits 1,076 198 92 
Total Currency & Chartered Bank Can. $ Deposits 24, 431 34 2, 406 








(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposit with 
a bank and which the bank has undertaken through a forward contract to convert back into Canadian dollars at 
maturity. 

= * Estimated. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


TOTAL 
20 
18 CANADIAN LOANS, INSURED MORTGAGES, ! 
NON-GOVERNMENT SECURITIES AND 
OTHER RESIDENTIAL MORTGAGES 
| 
a i 





MORE LIQUID ASSETS? 
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MORE LIQUID ASSETS 
As a Percentage of Total Major Assets 
30 
| | 
iA | | 
POL LU eg te eat Pea doe a De te hep he 
1965 . i966 1967 1968 


1. Excludes day-to-day and call loans. 
2. Includes Bank of Canada notes and deposits, day-to-day joans and treasury bills, 


Government bonds, net foreign assets and call loans 


LAST DATE PLOTTED MAR.I3 
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CALL LOANS 





NET FOREIGN ASSETS 
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GOVERNMENT 
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TREASURY BILLS 


| 


DAY-TO-DAY LOANS 





BANK OF CANADA NOTES AND DEPOSITS 
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CHARTERED BANKS - MORE LIQUID ASSETS 


Billions of Dollars 
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LAST DATE PLOTTED MAR. 20 

NET FOREIGN ASSETS MAR 13 
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CHARTERED BANK - LOANS 
Wednesdays - Millions of Dollars 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesclays - Billions of Dollars 
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24 
22 
2 | 
20 
HELD BY THE GENERAL PUBLIC ' 
19 
I2 
PERSONAL SAVINGS DEPOSITS 
17 
Bee l0 
9p 6 
DEMAND DEPOSITS 
4 4 
NON-PERSONAL TERM 
AND NOTICE DEPOSITS 
2 E 
CURRENCY OUTSIDE BANKS? 
2 2 
GOVERNMENT OF CANADA DEPOSITS | 
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1965 1956 1967 1968 


1. Excl. Govt. of Canada Deposits. LAST DATE PLOTTED MAR. !3 
2. Notes and coins. 21/3/68 
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MONEY MARKET 
(Millions of Dollars or Per Cent) 


Average) Cumulative 
Week Ending Average(2) 


Mar. 20/68 Mar. 1-20/68 


Chartered Banke‘) 


Cash reserves 1,452 1, 437 
Ratio to deposits 6.56% 6.50% 


(Required minimum monthly 


average cash ratio)(1) (6. 42%) 
Cash and secondary reserves 3,516 3, 545 
Ratio to deposits 15.90% 16.03% 


Potential cash reserve effect of certain 


uncompleted Bank of Canada transactions As at 
to the next weekly statement date Mar. 20/68 Mar. 13/68 Mar. 6/68 
eh Se, one die ISS iba 2B heal hedacatadlabs bak 7. e ee oO 


(increasing cash +; decreasing cash-) 
Net float -2.3 - +062 
Securities held under resale agreements > = z 


Net amount of other uncompleted securities 
transactions with dealers and banks in Canada -2.2 - +0.8 


3) 


Money Market Rates| and Government Security Yields 


Average of 


Day-to-Day Loans High Low Close Closing Rates 
Week ending March 20, 1968 é 6 3/4 6 3/4 6.90 
Week ending March 13, 1968 6 3/4 6 6) lfZ 6.55 
Week ending March 6, 1968 6 7/8 6 1/2 6 3/4 6.63 
Average Treasury Bill Rate at Tender Mar. 21/68 Mar. 14/68 Mar. 7/68 _ 
91 day bills AOE 6.90 6. 82 
182 day bills 7202 6.99 6.85 
Government Bond Yields(4) Mar. 20/68 Mar. 13/68 Mar. 6/68 
5% Oct. 1/68 647Z 6. 83 6.78 
5% July 1/69 6.71 6.55 6.43 
5% July 1/70 6.68 6.65 6.57 
5% June 1/71 Tel 7. 03 7,02 
4 1/4% Sept. 1/72 5 PRAT 7.19 7.05 
5 1/2% Apr. 1/76 1235 7. a2 Ts ¥3 
5 1/2% Aug. 1/80 7¢10 6.99 6.98 
4 1/2% Sept. 1/83 702 7.05 6.97 
5 1/4% May 1/90 6.93 6.90 6.84 
5 3/4% Sept. 1/92 6. 86 6.81 Gere 
Long-Term Average!) 6. 92 6.87 6. 81 


(1) Reserves are calculated on a statutory basis which involves 


March 
Till money: 490.4 
Demand deposits: 65-699...8 
Notice deposits: 15, 418.8 


For March the minimum cash reserve requirement is 12% of demand deposits and 4% of 
notice deposits. This is equal to $1,420.7 million or an average ratio of 6.42%. 

(2) Average of business days. 

(3) Effective March 15, 1968, Bank Rate was increased from 7% to 7 1/2%. 

(4) Based on Wednesday closing mid-market prices. 

(5) Average of yields on following issues due or callable in 10 years or more: 3 1/4% Oct. sas 
5 1/2% Aug. 1/80, 41/2% Sept. 1/83, 5% June 1/88, 51/4% May 1/90, 5 3/4% Sept. 1/9 
and 3 3/4% Mar. 15/98. 
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8 
GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 


BONDS EXCLUDING C.S.B. 


4 114 


TOTAL | 


















GENERAL PUBLIC 








GENERAL PUBLIC 1 





BANK OF CANADA —Z 
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GOVERNMENT ACCOUNTS 
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TREASURY BILLS oat 


1 
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A ee hp TOTAL 
| | Lee emma 


GOVERNMENT ACCOUNTS 




















0 a h ee eet) | 


0 1 0 


CANADA SAVINGS BONDS = 2 aaa pee this | eh Sten. 

















~ CHARTERED BANKS 
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ahooitetntttnt ict tutitutobeltatnta 0 


1965 I966 1967 1968_ 1965 1966 1967 1968 


1. Includes the effects of the activation on Jan. 31st. of part of the reciprocal currency facility 
between the Bank of Canada and the Federal Reserve System. wy. 
2. Excludes the effects of the transaction described in footnote |, i.e. the dotted lines indicate LAST DATE*sPLOTTED opine. i 


the distribution of holdings of Government of Canado debt as it would be in the absence of any activation 
of the reciprocal currency facility between the Bank of Canada and the Federal Reserve System 
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Wednesdays - Per Cent 700 
=< 
TREASURY BILLS! 46.00 
182 DAY BILLS. | 
500 Seerm—*,. 500 
91 DAY BILLS | | 
| | 
4.00 | 400 
I | | 7.00 
| | 5% OCT. 1, 1968 | 
6.00 | | 6.00 
15.00 
| 100 
4.00 | | 
| 5% JULY 1, 1969 | 
| 16.00 
4500 
17.00 
4%4% SEPT. 1, 1972 
| | 6.00 
| 
i '5.00 
| | 
47.00 
| A%,% SEPT. 1, 1983 Hye : 
6.00 |— _- A Ke | 16.00 
OO ae re — : inane * ere ae 19.00 
| : ~- 7.00 
| 5’%% MAY 1, 1990 | 
6.00} | pt 6.00 
9.00 = geome 57.00 
4 
LONG-TERM AVERAGE ” 
6.00! Nea Ts - 600 
5.00 | 5.00 
PAULA CER TLL ee eas, Cee ean Cee Ee Om ee 
1965 1966 1967 1968 
1. Weekly tender rate on Thursday date LAST DATE PLOTTED MAR. 20 


2. See footnote § page 7 21/3/68 
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wi K OF CANADA Binet March 28, 1968. 








WEEKLY FINANCIAL STATISTICS (1) yn oA 
C } 
ee “ / As at Increase since 
rN / 6 Mar. 27/68 Mar. 20/68 Mar. 29/67 
BANK OF CANADA R If (Millions of Dollars) 


Assets 


Government of Canada securities 


Treasury bills 21743 - 1.9 -175.7 
Other - 3 years and under (2) 1,018; 2 OO eT =120.1 
- Over 3 years 1,956.9 - 0.8 43.1 
Total(2) 3,192.5 asd -252.6 
(of which; ~- held under "Purchase and Resale 
Agreements'') {=} {} {= 7 8} 
Bankers' acceptances ey = = -7 
(of which: - held under ''Purchase and Resale 
_Agreements"') (-) () (2 Vigah 
Advances to chartered and savings banks “ . . 
Foreign currency assets 412.8 =o Ae 290.8 
Investment in the Industrial Development Bank 320.56 Op3 32.9 
All other assets 128.8 -16.5 ee | 
Total Assets 4,054.6 -23.5 78.4 
eee 
Liabilities 
Notes in circulation 5 ANY i RA Pe eG 177i 5 
Canadian dollar deposits: 
Government of Canada CE: 14.1 60.8 
Chartered banks 946. 3 -20.7 2192.7 
Other ST cul 1.4 S55 
Foreign currency liabilities 69.9 - 3.6 40.4 
All other liabilities 136.3 -13.4 - 10.2 
Total Liabilities 4,054.6 =. 0 78.4 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills - 2, 480 - 180 
Canada Savings Bonds 6,119 - 20# 85 
All other direct and guaranteed securities 13,234 - 309 
Total Zh, aoe - 20# 574 
Held by: 
Bank of Canada - Treasury bills 220 —s -175 
Other securities (2) 3,029 - ~ 72 
Chartered banks - Treasury bills 1, 889 24 170 
Other securities 2, 871 5 314 
Govt. accounts - Treasury bills 60 o£ 37 
Other securities 739 : - 72 
General public - Canada Savings Bonds 6,119 - 207 85 
(residual) Treasury bills 311 - 2 148 
Other securities (2) 6, 595 eh ee fo Pe 
Total 21,-832 - 20# 574 
GOVERNMENT OF CANADA BALANCES (3) 1,107 -212 184 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 

(2) Foreign currency assets include, to the extent of the equivalent of U.S. $250 million, U.S. 
dollar securities acquired by the Bank of Canada through activation on January 3lst 1968 of 
part of the reciprocal currency facility with the Federal Reserve System. This transaction 
resulted in a similar decline in the Bank's holdings of Government of Canada securities and 
an increase by the same amount in General Public Holdings of such securities. 

(3) Canadian dollar balances at the Bank of Canada and the chartered banks. 

# Figures for the previous week have been revised. 
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Prelim. 


Mar. 27/68 


CHARTERED BANKS 


Major Canadian and Net Foreign Assets 


Bank of Canada deposits 946 
Bank of Canada notes 513% 
Day-to-day loans 200 
Treasury bills 1, 889 


Other Government securities 
- 3 years and under 


( 

- over 3 years ( ay O07 
Call loans to stockbrokers ( 396 
Call loans to investment dealers ( 

Sub-total 6, 833% 


Net foreign assets 
Total More Liquid Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 

Non-personal term and notice deposits 

Demand deposits (less total float) 
Total held by general public 

Government of Canada deposits 1,029 
Total Deposits (less float) 

Estimated float 


Total Canadian Deposits 


Foreign Currency "Swapped" Deposits(?) 790 


Bankers! Acceptances Outstanding 


Debentures issued and Outstanding 


Currency outside banks - coin 
- notes 
Chartered bank Can. $ deposits held by general public 
Total Can. $ deposits and currency held 
by general public 
Government of Canada deposits 


Total Currency & Chartered Bank Can. $ Deposits 


Mar. 20/68 


967 
Sa 
183 
1, 865 


1,33 
LyoTl 
123 
260 
6, 793 
(hs 


6, 868 


164 
810 
595 
255 
Boo 


2s 59 


(ae, 
120 


350 
349 
607 


FAK yee 





108 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


333 
2, ato 


20, 740 


Zo, 300 
1, 255 


24, 605 





Change to 


Mar. 13/68 


(Millions of Dollars) 








Mar. 20/68 from 


Mar. 22/67 








a), 
130 
2 :Gh 2 


PAP oi | 
230 


Zp Old 


(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposit with 
a bank and which the bank has undertaken through a forward contract to convert back into Canadian dollars at 


maturity. 
* Estimated. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 














es 
4 
apy 
Fe 
20 | 18 
Ee 
| 
| 
18 CANADIAN LOANS, INSURED MORTGAGES,' 
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1965 1966 td 1967 ; 1968 


1. Excludes day-to-day and call loans. 
LAST DATE PLOTTED MAR. 20 


2. Includes Bank of Canado notes and deposits, day-to-day loans and treasury bills, 


Government bonds, net foreign assets and call loans. 28/3 /68 
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4 
CHARTERED BANKS - MORE LIQUID ASSETS 


Wednesdays Billions of Dollars 


CALL LOANS 


NET FOREIGN ASSETS 
















GOVERNMENT BONDS 
| 














TREASURY BILLS 1.8 


DAY-TO-DAY LOANS 


BANK OF CANADA NOTES AND DEPOSITS 





| 
. 
FORME e SSG eka On om eee ie he ee tie ee ui ee 
1965 1966 1967 1968 
LAST DATE PLOTTED MAR. 27 
NET FOREIGN ASSETS MAR. 20 
28/3/68 
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5 
CHARTERED BANK 


Wednesdays - Millions 


- LOANS 


of Dollars 


TOTAL CANADIAN LOANS' 

















GENERAL LOANS bad 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 
































grtsiZ6 
24 
22 
2\ 
14 
HELD BY THE GENERAL PUBLIC ' 
19 
l2 
PERSONAL SAVINGS DEPOSITS 
\7 
10 
ID 6 
DEMAND DEPOSITS 
4 4 
NON-PERSONAL TERM 
AND NOTICE DEPOSITS 
2 2 
4 
CURRENCY OUTSIDE BANKS? 
2 re 
GOVERNMENT OF CANADA DEPOSITS 
0 bofitiech | 11} 15 406.8) | 1 1 1S) 66K 0 
1965 1966 1967 1968 
1, Excl. Govt. of Canada Deposits LAST DATE PLOTTED MAR.20 


2. Notes and coins. 28/3/68 
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(2) 
(3) 
(4) 
(5) 


MONEY MARKET 
(Millions of Dollars or Per Cent) 


Average '*) Cumulative 
Week Ending Average(2) 


Mar. 27/68 Mar. 1-27/68 


Chartered Banks\!) 


Cash reserves 1, 446 1, 440 
Ratio to deposits 6.54% 6.51% 


(Required minimum monthly ° 
average cash ratio)(1) (6.42%) 


Cash and secondary reserves Soe oF 538 
Ratio to deposits 15.92% 16.00% 


Potential cash reserve effect of certain 


uncompleted Bank of Canada transactions As at 
to the next weekly statement date Mar. 27/68 Mar.20/68 Mar. 13/68 


(increasing cash +; decreasing cash-) 
Net float Hts. -2.3 - 
Securities held under resale agreements - - - 
Net amount of other uncompleted securities 


transactions with dealers and banks in Canada —a"6 -2.2 ~ 


Money Market Rates?) and Government Security Yields 
Average of 





Day-to-Day Loans High | Low Close _ Closing Rates 

Week ending March 27, 1968 7 6 3/4 6 3/4 6.95 

Week ending March 20, 1968 “ 6 3/4 6 3/4 6.90 

Week ending March 13, 1968 6 3/4 6 61/2 6.55 

Average Treasury Bill Rate at Tender Mar. 28/68 Mar. 21/68 Mar. 14/68 
91 day bills 6.98 7.01 6.90 
182 day bills 6.98 Pig Ny 6.99 

Government Bond Yields (4) Mar. 27/68 Mar. 20/68 Mar. 13/68 

5% Oct. 1/68 6.77 6.012 6. 83 

5% July 1/69 6.63 6.71 6.55 

5% July 1/70 6.65 6.68 6.65 

5% June 1/71 19 (Peal 7.03 

41/4% Sept. 1/72 Wine 7.20 7.19 

5 1/2% Apr. 1/76 7.41 7.35 y Par. 

5 1/2% Aug. 1/80 : 7.06 TOR 6.99 

4 1/2% Sept. 1/83 7. 01 1.02 7.05 

5 1/4% May 1/90 6.93 6.93 6.90 

5 3/4% Sept. 1/92 6. 83 6. 86 6.81 

Long-Term Average(?) 6291 6.92 6.87 


Reserves are calculated ona statutory basis which involves 





March _ April 
Till money: 490.4 490.8 
Demand deposits: 6,699.8 6,601.5 
Notice deposits: 15, 418.8 15, 686.6 


For April the minimum cash reserve requirement is 12% of demand deposits and 4% of 
notice deposits. This is equal to $1,419.6 million or an average ratio of 6.37%. 


Average of business days. 
Effective March 15, 1968, Bank Rate was increased from 7% to 7 1/2%. 


Based on Wednesday closing mid-market prices. 

Average of yields on following issues due or callable in 10 years or more: 3 1/4% Oct. 1/79, 
5 1/2% Aug. 1/80, 4 1/2% Sept. 1/83, 5% June 1/88, 5 1/4% May 1/90, 5 3/4% Sept. 1/92 
and 3 3/4% Mar. 15/98. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 








TOTAL OUTSTANDING <~ BONDS EXCLUDING C.S.B. 
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1965 1966 1967 1968 1965 1966 1967 1968 
1. Includes the effects of the activation on Jan. 31st. of part of the reciprocal currency facility 
between the Bank of Canada and the Federal Reserve System. ; 
2. Excludes the effects of the transaction described in footnote 1, i.e. the dotted lines indicate LAST BATE PLOT ie see 7 
the distribution of holdings of Government of Canada debt as it would be in the absence of any activation 28/3/68 
of the reciprocal currency facility between the Bank of Canada ond the Federal Reserve System 
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GOVERNMENT SECURITY YIELDS 





















































Wednesdays - Per Cent 7.00 
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1965 1966 1967 1968 
1. Weekly tender rate on Thursday date. LAST DATE PLOTTED MAR. 27 


2. See footnote 5 page 7. 
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WEEKLY FINANCIAL STATISTICS (1) 
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As at Increase since 
Apr. 3/68 Mar. 27/68 Apr. 5/67 
BANK OF CANADA (Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 196.0 -21.4 -174.4 
Other - 3 years and under(@) 976.7 -41.6 -120.8 
- Over 3 years 1,990.7 33.8 - 4.4 
Total (4) 3,.16353 -29.2 -299.6 
(of which: - held under ''Purchase and Resale 
Agreements'') (i=3.) 4) (lsh) 
Bankers' acceptances = = = 
(of which: - held under "Purchase and Resale 
Agreements") (-) (-) (-) 
Advances to chartered and savings banks - | ~ - 
Foreign currency assets 396.4 -16.4 Ae S a 
Investment in the Industrial Development Bank 82588 Baie 34.3 
All other assets 236.2 107.4 635 
Total Assets 412097 67.1 89.7 
Liabilities 
Notes in circulation 2, 81-55 Zins Wiiierc 
Canadian dollar deposits: 
Government of Canada Bick Ox8 78.8 
Chartered banks SMe Ives 15: -20.8 -243.7 
Other 36.5 - 0.6 6.0 
Foreign currency liabilities 53,5 -16.1 ise Py 
All other liabilities 20217 66.4 36.2 
Total Liabilities A tat. 7 Ore nie as 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 2, 480 - 170 
Canada Savings Bonds 6, 103 - 16 78 
All other direct and guaranteed securities 13, 209 - 24 190 
Total Zia - “40 439 

Held by: 
Bank of Canada - Treasury bills 198 - 22 -174 
Other securities (2) 3; O22 a8 -121 
Chartered banks - Treasury bills 1.923 30# 189 
Other securities ZReOoit - Z28# 268 
Govt. accounts - Treasury bills 42 - 18 2 
Other securities 715 - 24 - 81 
General public - Canada Savings Bonds 6,103 6, 78 
(residual) Treasury bills a7 oF 154 
Other securities (2) 6,635 344 124 
Total | 21,792 - 40 439 
GOVERNMENT OF CANADA BALANCES (3) 882 -23i¢" = 15 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary, © 

(2) Foreign currency assets include, to the extent of the equivalent of U.S. $250 million, U.S. 
dollar securities acquired by the Bank of Canada through activation on January 3lst 1968 of 
part of the reciprocal currency facility with the Federal Reserve System. This transaction 
resulted in a similar decline in the Bank's holdings of Government of Canada securities and 
an increase by the same amount in General Public Holdings of such securities. 

(3) Canadian dollar balances at the Bank of Canada and the chartered banks. 

# Figures for the previous week have been revised. 
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Prelim. Change to Mar. 27/68 from 


Apr. 3/68 Mar. 27/68 Mar. 20/68 Mar. 29/67 


(Millions of Dollars) 
CHARTERED BANKS 


Major Canadian and Net Foreign Assets 


Bank of Canada deposits 925 946 Zl -193 
Bank of Canada notes 459* 488 - 23 Z5 
Day-to-day loans 99 201 18 - 56 
Treasury bills 1,923 1,892 rms 173 
Other Government securities 
- 3 years and under ( 2, 861 1,315 4 ( 308 
- over 3 years ( I, S31 - 
Call loans to stockbrokers ( 4e8 118 =. i a ee 
Call loans to investment dealers ( Laie - 38 68 
Sub -total 6, 725% 6,756 2637 321 
Wet foreign assets eG - 18 16 
Total More Liquid Assets 6, 813 ~~ 65 337 
Loans to provinces 95 x. Tit 18 
Loans to municipalities . 835 a5 99 
Loans to grain dealers 611 18 46 
Canada Savings Bond loans 149 - 5# ee 
Loans to instalment finance companies 400 a 89 
General loans 12, 182 22# 1,671 
Mortgages insured under the N.H.A. 760 2 eit 
Other residential mortgages 119 = 119 
Provincial securities 350 ES 60 
Municipal securities B BZ. 2 = ie 
Corporate securities 588 Se 82 21 
Total Major Assets 23, 253 To 2,444 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 12, 143 39 1, 544 
Non-personal term and notice deposits 3,13 394 777 
Demand deposits (less total float) 5, 082 70# eo 
Total held by general public 20, 898 148# Pag ae 
Government of Canada deposits 794 1,035 -226# 130 
Total Deposits (less float) 21933 - 78# Boy 
Estimated float 490 - 34# - 39 
Total Canadian Deposits 22, 423 -1134 ae GAY 
Foreign Currency "Swapped" Deposits(!) 705 790 - 36 iy pr 
Bankers’ Acceptances Outstanding 111 3 - 65 
Debentures issued and Outstanding 40 - 40 
CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 335 -# 42 
- notes (Bs Ooh | ae 147 
Chartered bank Can. $ deposits held by general public 20, 898 148# gee? 
Total Can. $ deposits and currency held 
by general public Lose 170# Zz, 418 
Government of Canada deposits 15.035 -226# 130 
Total Currency & Chartered Bank Can.$Deposits 24, 568 - 36# 2,547 








(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposit with 
a bank and which the bank has undertaken through a forward contract to convert back into Canadian dollars at 
maturity. 

* Estimated. 

Figures for the previous week have been revised. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 





TOTAL 
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CANADIAN LOANS, INSURED MORTGAGES, ! 

NON-GOVERNMENT SECURITIES AND 

OTHER RESIDENTIAL MORTGAGES 
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MORE LIQUID ASSETS 2 
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MORE LIQUID ASSETS 
As a Percentage of Total Major Assets 
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1965 ait 1966 | 1967 1968 


1. Excludes day-to-day and call loans. 





PLOTT, MAR. 27 
2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills LAST DATE LO ED A 
Governme nt bonds, net foreign assets and call loans 4/4/68 
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CHARTERED BANKS - MORE LIQUID ASSETS 


Wednesdays Billions of Dollars 


CALL LOANS 





NET FOREIGN ASSETS 
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GOVERNMENT BONDS 
2.6+- 
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BANK OF CANADA NOTES AND DEPOSITS 
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CHARTERED BANK - LOANS 





Wednesdays - Millions of Dollars 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars. 
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TOTAL 22 
2 | 
|4 
HELD BY THE GENERAL PUBLIC! 
19 |— 
12 
PERSONAL SAVINGS DEPOSITS 
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GOVERNMENT OF CANADA DEPOSITS 
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1. Exel. Govt. of Canada Deposits LAST DATE PLOTTED MAR. 27 


2. Notes and coins. 4/4/68 
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MONEY MARKET 
(Millions of Dollars or Per Cent) 


(1) Average '*) Average (@) Average (2) 
|. Chartered Banks Apr.1-3/68 Mar. 28-29/68 March 1968 
Cash reserves 1, 422 1, 432 1, 439 
Ratio to deposits 6.38% 6.47% 6.51% 
(Required minimum averape 
cash ratio) (1) (6.37%) (6. 42%) 
Cash and secondary reserves 35,1654 3, 524 Dy Oat 
Ratio to deposits 15. 95% DD 193% 15.99% 
2. Potential cash reserve effect of certain 
uncompleted Bank of Canada transactions As at 
Ry apes ee 
to the next weekly statement date Apr. 3/68 Mar. 27/68 Mar. 20/68 
(increasing cash +; decreasing cash -) 
Net float -20.4 a ce, ET ee 
Securities held under resale agreements »~ 1,1 - - 
Net amount of other uncompleted securities 
transactions with dealers and banks in Canada Ped -4.6 ~2.2 
3. Money Market Rates(3) and Government Security Yields 
Average of 
Day-to-Day Loans High Low Close Closing Rates 
Week ending April 3, 1968 7 5 1/2 7 6.70 
Week ending March 27, 1968 7 6 3/4 6 3/4 6.95 
Week ending March 20, 1968 fi 6 3/4 6 3/4 6.90 


Average Treasury Bill Rate at Tender April 4/68 Mar. 28/68 §# Mar. 21/68 


91 day bills 6. 86 6.98 Tn 
182 day bills 6.83 6.98 7.02 
Government Bond Yields(4) April 3/68 Mar. 27/68 — Mar. 20/68 
5% Oct. 1/68 6.62 Pes 6272 
5% July 1/69 6.47 6.63 6.71 
5% July 1/70 6.36 6.65 6.68 
5% June 1/71 6.87 rap he Tuned 
4 1/4% Sept. 1/72 6.93 1.20 ye 
5 1/2% Apr. 1/76 7.09 7.41 7.35 
5 1/2% Aug. 1/80 6.77 7.06 707 
41/2% Sept. 1/83 6.56 7.01 7,02 
5 1/4% May 1/90 bert 6.93 6.93 
5 3/4% Sept. 1/92 6.48 6.83 6.86 
Long-Term Average( ) 6.61 6.91 6.92 





(1) Reserves are calculated on a Statutory basis which involves 


March April 
Till money; 490.4 490.8 
Demand deposits: 6,699.8 6. 60). 5 
Notice deposits: 15, 418.8 15, 686.6 


For April the minimum cash reserve requirement is 12% of demand deposits and 4% of 
notice deposits. This is equal to $1, 419.6 million or an average ratio of 6.37%, 

(2) Average of business days. 

(3) Effective March 15, 1968, Bank Rate was increased from 7% to 7 1/2%. 

(4) Based on Wednesday closing mid-market prices, 

(5) Average of yields on following issues due or callable in 10 years or more: 3 1/4% Oct. 1/79, 
5 1/2% Aug. 1/80, 4 1/2% Sept. 1/83, 5% June 1/88, 51/4% May 1/90, 5 3/4% Sept. 1/92 
and 3 3/4% Mar. 15/98. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING a BONDS EXCLUDING C.S.B. a] 
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U4 HHH mM 0 
1965 1966 oy 1968 1965 1966 1967 1968 
1. Includes the effects of the activation on Jan. 31st. of part of the reciprocal currency facility 
between the Bank of Canada and the Federal Reserve System. 
2. Excludes the effects of the transaction described in footnote 1, i.e. the dotted lines indicate LAST DATE PLOTTED on 


the distribution of holdings of Government of Canada debt as it would be in the absence of any activation 
of the reciprocal currency facility between the Bank of Canada and the Federal Reserve System. 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent of 700 
TREASURY BILLS! 6.00 
182 DAY BILLS 4 
5.00 + 5.00 
91 DAY BILLS 
4.00 400 
7.00 
6.00} 6.00 
5.00 500 
700 
400+ 
5% JULY 1, 1969 
6.00 6.00 
5.00 500 
4.00 7.00 
AV4% SEPT. 1, 1972 
6.00 }— 6.00 
5.00 5.00 
z — 7.00 
44% SEPT. 1, 1983 ey 
6.00 |— — 6.00 
500 + 5.00 
a 
ne = LOO 
54% MAY 1, 1990 f 
6.00 6.00 
9,00 b= — 7.00 
ail 














6.00 





5.00 








1965 1966 1967 1968 
1. Weekly tender rate on Thursday date. LAST DATE PLOTTED APR.3 
2. See footnote 5 page 7. 4/4/68 
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ia) 4 
CsA WEEKLY FINANCIAL STATISTICS (1) 
A f ee ete a: / 
FN 16 / 
BC 
ze | at As at | Increase since 
| April 10/68 April 3/68 ~~ April 12/67 
BANK OF CANADA Millions of Dollars) 


Assets 


Government of Canada securities 


Treasury bills 194.9 Bre Adee -179.6 
Other - 3 years and under (2) 1,002.4 Bee | - 95.1 
- Over 3 years Lhe be go 1) - 35.6 - 39.0 
Total (4) RR a a Ra) a ee 
(of which: ~ held under ''Purchase and Resale 
Agreements"') (-) ie iyi} (-) 


Bankers' acceptances <, ~ 2 
(of which: - held under ''Purchase and Resale 
_ Agreements") (-) (-) (-) 


Advances to chartered and savings banks - = = 


Foreign currency assets 424.5 23.1 2959, 

Investment in the Industrial Development Bank BAU 2 jes, 34.1 

All other assets 107.9 -128.3 L635 

Total Assets APO Zrete -109.5 SWAP 
IESE 


Liabilities 






«tar. PS 

Notes in circulation wv & 2, 856.9 41.5 201.3 

Canadian dollar deposits: ~PR l i 1968 
Government of Canada 6.3 - 81.4 = Aiea 
Chartered banks 939.8 14.3 -229.7 
Other 34.3 eo eae 4.0 
Foreign currency liabilities Siek 21.9 5b.2 
All other liabilities Sexes -109.6 2.4 
Total Liabilities AOU Zire -109.5 BZ 

—————————————— ————>>E>Io~— eee 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills ; 2, 480 - 170 
Canada Savings Bonds 6, 058 - 45 34 
All other direct and guaranteed securities L320 % - 2 192 
Total 21, 745 - 47 396 
Held by: = it ae a ppreeaaes «ema oe 
Bank of Canada - Treasury bills 197 ee -179 
Other securities(2) 3,012 - 10 -130 
Chartered banks - Treasury bills 1, 896 - 27 157 
Other securities 2, 847 4# 263 
Govt. accounts - Treasury bills ; 41 a4 1l2 
Other securities 715 - - 82 
General public - Canada Savings Bonds 6, 058 - 45 34 
(residual) Treasury bills 346 29 181 
Other securities(Z) 6, 634 he DA 
Total 21, 745 - 47 396 





GOVERNMENT OF CANADA BALANCES (3) 914 32 - 96 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 

(2) Foreign currency assets include, to the extent of the equivalent of U.S. $250 million, U.S. 
dollar securities acquired by the Bank of Canada through activation on January 3lst 1968 of 
part of the reciprocal currency facility with the Federal Reserve System. This transaction 
resulted in a similar decline in the Bank's holdings of Government of Canada securities and 
an increase by the same amount in General Public Holdings of such securities. 

(3) Canadian dollar balances at the Bank of Canada and the chartered banks. 

# Figures for the previous week have been revised. 
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CHARTERED BANKS 


Major Canadian and Net Foreign Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day-to-day loans 
Treasury bills 
Other Government securities 
- 3 years and under 
- over 3 years 
Call loans to stockbrokers 
Call loans to investment dealers 
Sub-total 
Net foreign assets 
Total More Liquid Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N.H. A. 
Other residential mortgages 


Provincial securities 
Municipal securities 


Corporate securities 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
Non-personal term and notice deposits 
Demand deposits (less total float) 
Total held by general public 
Government of Canada deposits 
Total Deposits (less float) 
Estimated float 


Total Canadian Deposits 


Foreign Currency "Swapped" Deposits(!) 


Bankers' Acceptances Outstanding 





Debentures issued and Outstanding 


Ce i ie ee 


‘ 
N 
i 


Prelim. 


Apr. 10/68 


940 
499% 
207 
1, 896 


2510 10 


374 


6,786 


907 


664 


Apr. 3/68 
(Millions of Dollars) 


Change to April 3/68 


Mar. 27 


8 








CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


(1) 


Currency outside banks - coin 
- notes 


Chartered bank Can. $ deposits held by general public 
Total Can. $ deposits and currency held 


by general public 
Government of Canada deposits 


Total Currency & Chartered Bank Can. $ Deposits 


Funds converted into a foreign currency, usually U.S. dollars, 
a bank and which the bank has undertaken through a forward contract to convert back into 


maturity. 
Estimated. 





925 - 21 
465 er a | 
199 ~ 

1 92a 30 
1,289 - 28 
Y, 577 5 
134 16 
235 3 

6, 747 = 
64 8 

6, 812 ae 
125 Si, 
827 - 8 
626 15 
142 = 
368 ex eel: 
12, 281 100 
765 5 
lZe 4 
348 = & 
348 - 4 
600 ee 
23, 365 111 
Zee Cl as’ 
oe eye 58 
5,248 166 
PNP MS)8, 52 
794 eee 
22,044 a 
560 70 
22,604 181 
705 - 85 








SS ee 


40 4 
335 
29351 52 
21250 352 
23, 937 404 
794 241 
24,73] 163 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


TOTAL 


CANADIAN LOANS, INSURED MORTGAGES,! 
NON-GOVERNMENT SECURITIES AND 


OTHER RESIDENTIAL MORTGAGES | 
| 


MORE LIQUID ASSETS2 





MORE LIQUID ASSETS 
As a Percentage of Total Major Assets 


30 





25.1 Litt eet iit tii li wba yi tly pe 11d 25 


1965 1966 1967 1968 


1. Excludes day-to-day and call loans. 





2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, LAST DATE PLOTTED APR.3 


Government bonds, net foreign assets and call loans. 11/4/68 
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4 
CHARTERED BANKS - MORE LIQUID ASSETS 


Wednesdays 


Billions of Dollars 


CALL LOANS 





GOVERNMENT BONDS 





NET FOREIGN ASSETS 


TREASURY BILLS 





DAY-TO-DAY LOANS 


BANK OF CANADA NOTES AND DEPOSITS 











| 














LAST DATE PLOTTED APR.10 
NET FOREIGN ASSETS APR.3 
11/4768 
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CHARTERED BANK - LOANS 
Wednesdays - Millions of Dollars 





TOTAL CANADIAN LOANS' GENERAL LOANS 
1968 
14000 14000 {13000 
Pa PP me®* 
Be | 
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13000}- di 13000 2000/7 Pa ieg (4 
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1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans 
PROVINCIAL a MUNICIPAL 





700 
































4 me ~NA 
200} - a AA /V\200 500}- | Bs 500 
— S | Pai | 
v aw lez: | 
0 300 L Nea Nene | 2 ye BOO 
GRAIN DEALERS INSTALMENT FINANCE COMPANIES 
700 : | 700 a ii 
| 
oat “5 | 
H cent a Ww | | 
500 i al “a +500 500 : 
[ 
1 
1 
} 
ye, Se Wy o ee WV S ty 
300 o A Goss ‘i Witney yA 300 
NO eae ~ v 
100. hand oe a ea 
MAR JUNE SEPT. DEC 





LAST DATE PLOTTED APR.3 
(1/4768 









L ! | mn toe a hae ae) PO _ 
incol 823 bro segegthom lvitrsbicer jlo» .yvob-ot-yob bxd Sf 


SS, 
| { - JAIDMIVORA 







a ™ “4 
i a rad : 
as a 


ET 1 le 


Fa Sree ice) CERRY ! L_»._J00€ 





_ 2aWAIMOD JMAN THAMIATZMI 


| . 





€ RSA GITTOIN ITA TRAL 
BAN 01 


21 


6 


CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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MONEY MARKET 
(Millions of Dollars or Per Cent) 


Average(*) Cumulative 
Week Ending Average(2) 
April 10/68 April 1-10/68 
Chartered Banks | ) 
Cash reserves L425 1,424 
Ratio to deposits 6.40% 6.39% 
(Required minimum monthly 
average cash ratio)(1) (6.37%) 
Cash and secondary reserves 3, 540 3,545 
Ratio to deposits 15.89% 15. 9] % 
Potential cash reserve effect of certain 
uncompleted Bank of Canada transactions As at 
to the next weekly statement date Apr.10/68 Apr. 3/68 “Mar, 27/68 
(increasing cash +; decreasing cash-) 
Net float -1.9 -20.4 +O. 5 
Securities held under resale agreements = me) | a 
Net amount of other uncompleted securities 
transactions with dealers and banks in Canada . - 4,7 456 


Money Market Rates?) and Government Security Yields 
re OY HECUTIty Yields 
Average of 


Day-to-Day Loans High Low Close Closing Rates 
Week ending April 10, 1968 Pee: 6 3/4 rg 7.00 
Week ending April 3, 1968 7 can 7 6.70 
Week ending March 27, 1968 i 6 3/4 6 3/4 6.95 
Average Treasury Bill Rate at Tender Apr. 10/68 Apr. 4/68 Mar. 28/68 
91 day bills 6. 86 6. 86 6.98 
182 day bills | 6.79 6. 83 6.98 
Government Bond Yields(4) Apr. 10/68 Apr. 3/68 Mar. 27/68 
5% Oct. 1/68 6.47 6.62 6. 77 
5% July 1/69 6.39 6.47 6.63 
5% July 1/70 6.36 6.36 6.65 
5% June 1/71 : 6.52 6.87 7.19 
41/4% Sept. 1/72 6.85 6.93 re | 
5 1/2% Apr. 1/76 OG) 7.09 7.41 
5 1/2% Aug. 1/80 6.71 ay pe 7.06 
4 1/2% Sept. 1/83 6.55 6.56 7 Ol 
5 1/4% May 1/90 6.55 6.77 6.93 
5 3/4% Sept. 1/92 6.44 6.48 6.83 
Long-Term Average() 6. 56 6.61 6.91 


(1) Reserves are calculated ona statutory basis which involves 


April 
Till money: 490.8 
Demand deposits: 6,601.5 
Notice deposits: 15, 686.6 


For April the minimum cash reserve requirement is 12% of demand deposits and 4% of 
notice deposits. This is equal to $1, 419.6 million or an average ratio of 6.37%. 

(2) Average of business days, is 

(3) Effective March 15, 1968, Bank Rate was increased from 7% to 7 1/2%.. 

(4) Based on Wednesday closing mid-market prices. jae 
(5) Average of yields on following issues due or callable in 10 years or more: 3 1/4% are / 7, 
5 1/2% Aug. 1/80, 41/2% Sept. 1/83, 5% June 1/88, 5 1/4% May 1/90, 5 3/4% Sept. 1/92 

and 3 3/4% Mar. 15/98. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING a BONDS EXCLUDING C.S.B. 


22) (22 4) 414 


TOTAL 
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1965 ISGG™S (967 1968 1965 1966 1967 1968 
1. Includes the effects of the activation on Jan. 31st. of part of the reciprocal currency facility 
between the Bank of Canada and the Federal Reserve System. LAST DATE PLOTTED APR 10 


2. Excludes the effects of the transaction described in footnote 1, i.e. the dotted lines indicate 
the distribution of holdings of Government of Canada debt as it would be in the absence of any activation 
of the reciprocal currency facility between the Bank of Canado and the Federal Reserve Sysiom 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 


~ TREASURY BILLS! 









182 DAY BILLS 


91 DAY BILLS 
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544% MAY 1, 1990 
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LONG-TERM AVERAGE 2 
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1965 1966 1967 1968 
1. Weekly tender rate on Thursday date. LAST DATE PLOTTED APR. 1I0 
2. See footnote 5 page 7. 11/4/68 
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WEEKLY FINANCIAL STATISTICS (1) 





T/A) o G As at Increase since 
ig? April 17/68 April 10/68 April 19/67 
BANK OF ie ia hi (Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 203.9 9.0 -168.8 
Other - 3 years and under(2) 1,019.0 16.6 - 78.6 
- Over 3 years 1, 938.8 -16.3 = 55.7% 
Total(2) a 167 Vie -303.2 
(of which: - held under 'Purchase and Resale 
Agreements") (-) (-) {=} 
Bankers! acceptances a = 2 
(of which: - held under ''Purchase and Resale 
Agreements") (-) (<) fea} 
Advances to chartered and savings banks = = = 
Foreign currency assets 381.1 -43.5 Z55. 3 
Investment in the Industrial Development Bank 328. 3 Leo 34.0 
All other assets 175.4 ceive 58,6 
Total Assets 4, 046.5 34.3 44.7 
———— == 
Liabilities 
Notes in circulation 2, 855.3 Pale 201.4 


Canadian dollar deposits: 


Government of Canada Bye) - 1.0 - 6.0 
Chartered banks 95) 10 Ld -213.0 
Other 3223 - 1.9 = ty 
Foreign currency liabilities AAR -44.2 13.2 
All other liabilities 164.9 peas 57.0 
Total Liabilities 4,046.5 34.3 44.7 

GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 2,485 5 LS 
Canada Savings Bonds 6, 032 -26 19 
All other direct and guaranteed securities 13, 206 id 195 
Total Qe hicees -23 389 

Held by: 

Bank of Canada - Treasury bills 206 9 -169 
Other securities (2) 3,012 = -131 
Chartered banks - Treasury bills Ly gL8 rae} is 2 
Other securities 2, Oa0 -12# Fy Wee 
Govt. accounts - Treasury bills 30 -11 4 
Other securities 715 - - 81 
General public - Canada Savings Bonds 6, 032 -26 19 
(residual) Treasury bills 330 -16 168 
Other securities(@) 6, 652 10# 194 
Total DVT 224 -23 389 
GOVERNMENT OF CANADA BALANCES (3) 920 6 -167 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 

(2) Foreign currency assets include, to the extent of the equivalent of U.S. $250 million, U.S. 
dollar securities acquired by the Bank of Canada through activation on January 31st 1968 of 
part of the reciprocal currency facility with the Federal Reserve System. This transaction 
resulted in a similar decline in the Bank's holdings of Government of Canada securities and 
an increase by the same amount in General Public Holdings of such securities. 

(3) Canadian dollar balances at the Bank of Canada and the chartered banks. 

# Figures for the previous week have been revised. 
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CHARTERED BANKS 


Major Canadian and Net Foreign Assets 


Bank of Canada deposits 
Bank of Canada notes 
Day-to-day loans: 
Treasury bills 
Other Government securities 
- 3 years and under 
- over 3 years 
Call loans to stockbrokers 
Call loans to investment dealers 
Sub-total 
Net foreign assets 
Total More Liquid Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 


Corporate securities 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
Non-personal term and notice deposits 
Demand deposits (less total float) 
Total held by general public 
Government of Canada deposits 
Total Deposits (less float) 
Estimated float 


Total Canadian Deposits 


Foreign Currency "Swapped" Deposits(1!) 


Bankers’ Acceptances Outstanding 


Debentures issued and Outstanding 


Ce 


1 
fh 
! 


Prelim. 


Apr. 17/68 


951 

515% 

205 
1,918 


2, 85] 


365 


6, 805% 


914 


570 


Apr. 10/68 


12, 306 
57705 
S24 

Zi liee S515 

907 

22, 242 

453 


22,696 





CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 
a a eS EO 


(1) 


Currency outside banks - coin 
- notes 


Chartered bank Can. $ deposits held by general public 
Total Can. $ deposits and currency held 


by general public 
Government of Canada deposits 


Total Currency & Chartered Bank Can. $ Deposits 


Funds converted into a foreign currency, usually U.S. dollars, 


335 
2}. 362 
Fat WHS 


24, 033 
907 


24, 940 


Ses 


Change to 


Apr. 3/68 
(Millions of Dollars) 


198 


85 
VS, 
-123 
85 
114 
198 
-107 


114 


209 





Apr. 10/68 


Apr. 


187 
2, 524 


2, 746 
- 94 


2,652 


from 








which have been placed on term Geposit with 


a bank and which the bank has undertaken through a forward contract to convert back into Canadian dollars at 


maturity. 
Estimated. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


TOTAL 
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CANADIAN LOANS, INSURED MORTGAGES,' 
NON-GOVERNMENT SECURITIES AND 
OTHER RESIDENTIAL MORTGAGES 





MORE LIQUID ASSETS? 





|" 











MORE LIQUID ASSETS 


As a Percentage of Total Major Assets 





Pa 


Mk Orla 





1965 1966 1967 


1. Excludes day-to-day and call loans 
LAST DATE 
2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills 


Government bonds, net foreign assets and call loans 
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CHARTERED BANKS - MORE LIQUID ASSETS 


Wednesdays - Billions of Dollars 


CALL LOANS 





NET FOREIGN ASSETS 


GOVERNMENT BONDS 


TREASURY BILLS 
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DAY-TO-DAY LOANS 





BANK OF CANADA NOTES AND DEPOSITS 
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1968 
LAST DATE PLOTTED APR.17 
NET FOREIGN ASSETS APR. 10 
18/4/68 
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CHARTERED BANK - LOANS 
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Wednesdays - Millions of Dollars 


TOTAL CANADIAN LOANS'! 
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LOANS 























1968 
14000 }|— 14000 — | 13000 
Raf umo® 
Y dias His 4 
/ 
rd 
13000; a 13000 =: 12000 Pe 
afl 
1967, fe ’ | Ves 
~- 
ariel sped ] 
A rr’ | ¢ 

12000}— ¢’v | —12000 11000 iy — 11000 

—~ 
11000 10000 — 10000 

ae 

S 
10000 9000 —+ 9000 

ee ah 
9000 K_/~ er 
(i LON DRS (OS ee Ce NEE STR, re Clee 
1. Exel. day-to-day, call, residential mortgages, and C.S.B. loans 
in PROVINCIAL rar 900f MUNICIPAL a} 











Roy 


500}- 














py 











Oye Reef AG ys Da Levan hares 








INSTALMENT FINANCE COMPANIES 























LAST DATE PLOTTED APR. 10 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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HELD BY THE GENERAL PUBLIC ' 
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1. Excl. Govt. of Canada Deposits 








LAST DATE PLOTTED APR. !0 
2. Notes and coins 18/4/68 
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MONEY MARKET 
(Millions of Dollars or Per Cent) 


(2) 


Average Cumulative 
Week Ending Average(2) 
; Apr. 17/68 Apr. 1-17/68 
Chartered Banks ) 
Cash reserves 1, 436 1,428 
Ratio to deposits 6.44% 6.41% 
(Required minimum monthly ° 
average cash ratio)(1) (6. 37%) 
Cash and secondary reserves Dy Doe 3, 548 
Ratio to deposits 15.94% 15.92% 


Potential cash reserve effect of certain 
uncompleted Bank of Canada transactions As at 


to the next weekly statement date ‘Apr.17/68 Apr.10/68 Apr. 3/68. /68 Apr. 3/68 
(increasing cash +; decreasing cash-) 
Net float +20 Ml ~1.9 -20.4 
Securities held under resale agreements - - - iat 
Net amount of other uncompleted securities 


transactions with dealers and banks in Canada = = - A,7 


Money Market Rates‘) and Government Security Yields 
Average of 


Day-to-Day Loans High Low Close Closing Rates 

Week ending April 17, 1968 7 ci 7 7.00 

Week ending April 10, 1968 71/8 6 3/4 7 7.00 

Week ending April 3, 1968 7 5 Vie 7 6. 70 

Average Treasury Bill Rate at Tender Apr. 18/68 Apr. 10/68 Apr. 4/68 
91 day bills SNe) 6. 86 6. 86 
182 day bills 6.84 6.79 6. 83 

Government Bond Yields (4) Apr. 17/68 Apr. 10/68 Apr. 3/68 

5% Oct. 1/68 6. 80 6.47 6.62 

5% July 1/69 6.43 6.39 6.47 

5% July 1/70 Sao7 6. 36 6.36 

5% June 1/71 6.62 6.52 6.87 

41/4% Sept. 1/72 6.93 6.85 6.93 

5 1/2% Apr. 1/76 710 agen 7.09 

5 1/2% Aug. 1/80 6. 80 6.71 66-77 

4 1/2% Sept. 1/83 6.66 6.55 6.56 

5 1/4% May 1/90 6.55 6.55 Curt 

5 3/4% Sept. 1/92 6.51 6.44 6.48 

Long-Term Average) 6.64 6.56 6.61 


(1) Reserves are calculated on a statutory basis which involves 


April 
Till money: 490.8 
Demand deposits: 6,601.5 
Notice deposits: 15, 686.6 


For April the minimum cash reserve requirement is 12% of demand deposits and 4% of 
notice deposits. This is equal to $1, 419.6 million or an average ratio of 6.37%. 

(2) Average of business days. 

(3) Effective March 15, 1968, Bank Rate was increased from 7% to 7 1/2%. 

(4) Based on Wednesday closing mid-market prices. 

(5) Average of yields on following issues due or callable in 10 years or more: 3 1/4% Oct. 1/79, 
5 1/2% Aug. 1/80, 4.1/2% Sept. 1/83, 5% June 1/88, 5 1/4% May 1/90, 5 3/4% Sept. 1/92 
and 3 3/4% Mar. 15/98. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 





























































































TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
22 l4,— 14 
TOTAL 
| ime 
20 Bs | 12 
| 8[— 8 
ss | 
| GENERAL PUBLIC re 
14 —14 
6 
GENERAL PUBLIC | | 
Bi - <<. BANK OF CANADA |, — 
2° a 
3 eS ae ee. 
er | 2 | me 
| ) a 4 
ay aa 5s CHARTERED BANKS EO %s 
ow GOVERNMENT ACCOUNTS | 
CHARTERED BANKS a ao eae 
4 ee 4 0 eet L 0 
A 2 
Wi TREASURY BILLS ania, 
BANK OF CANADA a = 
| seh ey, 
a0 — 2 TOTAL 
7) es a | 42 
GOVERNMENT ACCOUNTS a | 
| 
J0 
GENERAL PUBLIC 
CANADA SAVINGS BONDS =j 0 0 
fe 2446 a CHARTERED BANKS 19 
| | 
| | =a | | | 4 
| | | BANK OF CANADA 
| | | | 
Alt h 4 0 | iditlii} 0 











1965 1966 1967 1968 1965 1966 1967 1968 


i. Includes the effects of the activation on Jan. 31st. of part of the reciprocal currency facility 
between the Bank of Canada and the Federal Reserve System. 

2. Excludes the effects of the transaction described in footnote I, i.e. the dotted lines indicate 
the distribution of holdings of Government of Canada debt as it would be in the absence of any activation 
of the reciprocal currency facility between the Bank of Canada and the Federal Reserve System. 


LAST DATE PLOTTED APR,17 
18/4/68 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 4 hOG 


TREASURY BILLS’ SAN oe —+ 6.00 
182 DAY BILLS 





91 DAY BILLS 


















4’.% SEPT. 1, 1983 


6.00 


9.00 


























| | rh | | ee) ear | \ ar | hey ae * ves ae j | ae | 
| ‘ | | | | | | | | | | | } | 
ee eps Di eteene that bate th ee Eb ee Ce eet ee er 
1965 1966 1967 1968 
1. Weekly tender rate on Thursday date. LAST DATE PLOTTED APR: !7 
2. See footnote 5 page 7 18/4/68 
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Gor rumert ; (? () , 
Publications BAN K OF CAN A DA ; Coe April 25, 1968. 
cA My 


FN “] f WEEKLY FINANCIAL STATISTICS (1) 
Aen, 


BANK OF CANADA 


ee SY 


As at | Increase since 


Apr. 24/68 Apr. 17/68 Aprs 26/67 
Millions of Dollars) 





Government of Canada securitie 


























Treasury bills 214.4 10.5 -224.0 
Other - 3 years and under (2) 1,024.0 Sal - 80.1 
- Over 3 years 1,942.5 3.6 - 64.4 
Total (4) 3,180.9 19.2 ~ 368.5 
(of which: - held under "Purchase and Resale 
Agreements") ( ee eet hy (- 30.8) 
Bankers! acceptances - - - 26.6 
(of which: - held under ''Purchase and Resale 
Agreements") ( - ) (7 (- 26.6) 
Advances to chartered and Savings banks = = : 
Foreign currency assets 415.4 34.4 336.8 
Investment in the Industrial Development Bank 333.6 3 39.3 
All other assets 140. 1 = 30), 3 20.9 
Total Assets 4,070.0 VaR NS, 19 
Liabilities 
Notes in circulation 24839. 0 =16.3 178.0 
Canadian dollar deposits: 
Government of Canada 43.6 383.3 33.4 
Chartered banks NeW a5s) ye} -218.4 
Other 3349 1.6 8.6 
Foreign currency liabilities gical | Bs be 54.4 
All other liabilities P29 -37.0 ~ 54.2 
Total Liabilities 4,070.0 at I) 1.9 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Sa en ne enrenetanins Siar hers atlaaetanedecenealosebietesiatiel 
Treasury bills 2,490 5 175 
Canada Savings Bonds 6,011 Su) Al 9 
All other direct and guaranteed securities 13, 203 a 3 194 
Total 21,704 — 19 377 
Held by: 
Bank of Canada - Treasury bills 217 1] - 224 
Other securities (2) 3,021 9 - 140 
Chartered banks - Treasury bills 1,925 6 242 
Other securities ZBS2 4# 200 
Govt. accounts - Treasury bills 24 - 6 - 
Other securities 733 - 2 - 93 
General public - Canada Savings Bonds 6,011 = ol 9 
(residual) Treasury bills (2) 325 - 6 157 
Other securities 6, 637 - 14# 227 
Total 21,704 - 19 377 
a 
GOVERNMENT OF CANADA BALANCES (4) ~ 761 - 159 - 128 
pS snk a oh tr one the ioe tran hn balle iceland 
_ ——————————— ——————————— 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 

(2) Foreign currency assets include, to the extent of the equivalent of U.S. $250 million, U.S. 
dollar securities acquired by the Bank of Canada through activation on January 3lst 1968 of 
part of the receiprocal currency facility with the Federal Reserve System. This transaction 
resulted in a similar decline in the Bank's holdings of Government of Canada securities and 
an increase by the same amount in General Public Holdings of such securities. 

(3) Canadian dollar balances at the Bank of Canada and the chartered banks. 

# Figures for the previous week have been revised. 
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Prelim. Change to Apr. 17/68 from 


Apr. 24/68 Apr. 17/68 Apr. 10/68 Apr. 19/67 


(Millions of Dollars) 





CHARTERED BANKS 


Major Canadian and Net Foreign Assets 
SES 





























Bank of Canada deposits 953 7o1 11 -213 
Bank of Canada notes 550% 524 ass, 46 
Day-to-day loans 187 205 «ud - 67 
Treasury bills 325 1 918 23 fz 
Other Government securities 
- 3 years and under ( 2. 855 1,255 ae C245 
- over 3 years ( ; 1, 597 8 
Call loans to stockbrokers ( 324 131 rt 15 
Call loans to investment dealers ( 235 62 
Sub-total 6, 793% 6, 816 47 7 eee 
Net foreign assets 138 70 64 
Total More Liquid Assets 6,955 117 eee a 
Loans to provinces 181 6 70 
Loans to municipalities 860 18 163 
Loans to grain dealers 862 o7 311 
Canada Savings Bond loans 130 = 6 - A 
Loans to instalment finance companies 345 =i 5 31 
General loans WAR pacts — 5 1, 569 
Mortgages insured under the N.H. A. 767 2 are 
Other residential mortgages 129 5 Pag 
Provincial securities 337 7 35 
Municipal securities 3.49 . ae | 
Corporate securities 626 LS 62 
Total Major Assets 23,775 213 2, 646 
Canadian Dollar Deposit Liabilities 
ee pe ON abilities 
Personal savings deposits LZ 3G 51 1,628 
Non-personal term and notice deposits 3, 882 - 23 1, 065 
Demand deposits (less total float) 5, 301 177 27 
Total held by general public 21, 541 a (20b ioe Arr. Sen 
Government of Canada deposits Gla, 914 u - 161 
Total Deposits (less float) 22, 455 213° i eo OO iL 
Estimated float 475 74 - 26 
Total Canadian Deposits 22, 930 234 2, 534 
Foreign Currency "Swapped" Deposits(!) 537 569 - 94 24 
Bankers' Acceptances Outstanding 110 3 ai 
cata lia taclatd detested chlitdasticadinemiabencine 
Debentures issued and Outstanding 40 40 
lah Shoat aiieatiehi Med etmtceehamditbhine ost byl 





CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 
EEN PMHAR DEPOSITS 





Currency outside banks - coin 335 35 

- notes a, 552 - 31 156 

Chartered bank Can. $ deposits held by general public 21, 541 206 2,721 
Total Can. $ deposits and currency held Sie marie 

by general public 24, 208 175 Apne 2 

Government of Canada deposits 914 7 - 161 

Total Currency & Chartered Bank Can. $ Deposits 25,122 182 2,751 





(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposit with 
a bank and which the bank has undertaken through a forward contract to convert back into Canadian dollars at 
maturity. 

* Estimated. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 



































24 
TOTAL 53 
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= 18 
CANADIAN LOANS, INSURED MORTGAGES,! 
NON-GOVERNMENT SECURITIES AND = NG 
OTHER RESIDENTIAL MORTGAGES 
| 

— 14 
= lie 

pee 

MORE LIQUID ASSETS? a 
— 6 
aE re enn. Pica ey gee: Do ea J 4 
% % 
70 maeae cl? 
MORE LIQUID ASSETS 
As a Percentage of Total Major Assets 

30 30 
25 a Ree ee) Peer ie ed ee ee Ly 





1965 1966 1967 1968 
1. Excludes day-to-day and call loans. 
LAST DATE PLOTTED APR. 17 


Government bonds, net foreign assets and call loans. 25/4/68 


2. includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, 
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CHARTERED BANKS - MORE LIQUID ASSETS 


Wednesdays - Billions of Dollars 
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CHARTERED BANK - LOANS 
Wednesdays - Millions of Dollars 


TOTAL CANADIAN LOANS' 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 
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TOTAL | 22 
| | 
Me | | 
el | ! 
| \4 
HELD BY THE GENERAL PUBLIC ' | 
19 | | | 
| | Hie 
PERSONAL SAVINGS DEPOSITS 
I7|\v 
| 10 
| 
9 | 6 
DEMAND DEPOSITS 
x. 4 
4}+- | 14 
NON-PERSONAL TERM 
AND NOTICE DEPOSITS 
2 2 
| | 
. CURRENCY OUTSIDE BANKS? 
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1. Excl. Govt. of Canada Deposits 





LAST DATE PLOTTED APR 17 
2. Notes and coins 25/4/68 
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MONEY MARKET 
(Millions of Dollars or Per Cent) 





Average '*) Cumulative 
Week Ending Average(2) 
a Apr. 24/68 Apr. 1-24/68 
Chartered Banks ) 
Cash reserves 1,447 1, 433 
Ratio to deposits 6.49% 6.43% 
(Required minimum monthly ° 
average cash ratio)(1) (6.37%) 
Cash and secondary reserves 3, 56a 3, SBE 
Ratio to deposits 15.98% 15.93% 
Potential cash reserve effect of certain 
uncompleted Bank of Canada transactions As at 
to the next weekly statement date Apr.24/68 Apr.17/68 Apr. 10/68 
(increasing cash +; decreasing cash-) 
Net float +0 3 5 ee | “169 
Securities held under resale agreements - - - 
Net amount of other uncompleted securities hehe 3 - - 


transactions with dealers and banks in Canada 


Money Market Rates?) and Government Security Yields 
Average of 


Day-to-Day Loans High Low Close Closing Rates 
Week ending April 24, 1968 7 Gib 2 6 3/4 6.70 
Week ending April 17, 1968 7 % 7 7.00 
Week ending April 10, 1968 TAYS 6 3/4 7 7.00 

Average Treasury Bill Rate at Tender Apr. 25/68 Apr. 18/68 Apr. 10/68 

91 day bills 6.99 6. 93 6.8 
182 day bills 6.85 6.84 6.79 

Government Bond Yields (4) Apr. 24/68 Apr. 17/68 Apr. 10/68 

5% Oct. 1/68 6.82 6.80 6.47 

5% July 1/69 6.4] 6. 43 6.39 

5% July 1/70 6.65 6.57 6.36 

5% June 1/71 6.66 6.62 6.52 

4.1/4% ... Sept...1/72 pega) 6.93 6.85 

7% April 1/73 1,06 TOT 6.95 

5.1/2% April 1/76 wag 7.10 7.01 

5 1/2% Aug. 1/80 rey a 6.80 ae al 

4 1/2% Sept. 1/83 6.67 6.66 6.55 

5 1/4% May 1/90 6.58 6.55 6.55 

5 3/4% Sept. 1/92 6.49 6.51 6.44 

Long-Term Average!?) 6.62 6.64 6.56 


(1) Reserves are calculated on a statutory basis which involves 


April May 
Till money: 490.8 492...7 
Demand deposits: 6,601.5 6,595.9 
Notice deposits: 15, 686.6 16,067. 2 


For May the minimum cash reserve requirement is 12% of demand deposits and 4% of 
notice deposits. This is equal to $1, 434.2 million or an average ratio of 6.33%, 


i) 


~~ oO 
Mm .» OW 
ee ere ON 


Average of business days. 
Effective March 15,1968, Bank Rate was increased from 7% to 7 1/2%. 


Based on Wednesday closing mid-market prices. 

Average of yields on following issues due or callable in 10 years or more: 3 1/4% Oct. 1/79, 
5 1/2% Aug. 1/80, 4 1/2% Sept. 1/83, 5% June 1/88, 5 1/4% May 1/90, 5 3/4% Sept. 1/92 
and 3 3/4% Mar. 15/98. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 


Wednesdays - Billions of Dollars 



































TOTAL OUTSTANDING ; BONDS EXCLUDING C.S.B. 
Cer ee 14 — |4 
TOTAL 
TOTAL 
| 
20+ —P9 lor I2 
aa c e 
8 8 
| | GENERAL PUBLIC 
14 |- | |4 | pe 
2 | 
6 | | 6 
GENERAL PUBLIC 
lal ae BANK OF CANADA |, 
Bia | we 
ik” fea 3 
l2 | | 12 | oe 
le | 
és = Oi | 3 
CHARTERE | 
a5 a 6 - Ee RED BANKS | | 2 
a GOVERNMENT ACCOUNTS 
CHARTERED BANKS | ORNS ARE asin 
4} | aia OL | 0 
Z 
TREASURY BILLS 4 





BANK OF CANADA 


GOVERNMENT ACCOUNTS 4 | | 
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| | 
| } 
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| | 
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GENERAL PUBLIC 


CANADA SAVINGS BONDS =i ae ; faz 0 
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| BANK OF CANADA | 
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| | | 
7CMMMTATNATOTNAAOTOTOTONOTEAVATOTOVOTOTOTOGROTOT ETI 


1965 1966 1967 1968 1965 1966 1967 1968 
|. Includes the effects of the activation on Jan. 31st. of part of the reciprocal currency facility 
between the Bank of Canada and the Federal Reserve System. 
2. Excludes the effects of the transaction described in footnote 1, i.e. the dotted lines indicate 
the distribution of holdings of Government of Canada debt as it would be in the absence of any activation 
of the reciprocal currency facility between the Bank of Canada ond the Federal Reserve System 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent . 700 


TREASURY BILLS' 








182 DAY BILLS. 





4%4% SEPT. 1, 1972 






42% SEPT. 1, 1983 
6.00} a a oa 











6.00 } az | — 6.00 





} | } | | | | | "| | | | | | | | | | | 
PEEP pt Tt td ip lapel yf Beenleigh sepraepeye 
1965 1966 1967 1968 
1. Weekly tender rate on Thursday date. LAST DATE PLOTTED APR:24 
2. See footnote 5 page 7. 25/4/68 
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As at | Increase since 


May 1/68 Apr. 24/68 May 3/67 
BANK OF CANADA Millions of Dollars) 


-_-_——— 


Assets 


Government of Canada securities 


Treasury bills 204.5 = 9.8 -212.9 
Other - 3 years and under (2) LT, O205,9 = 56. -202. 7 
ij Over 3 years 194306 1.4 RLS 
Pot invs 3,169.2 -11.6 -364.6 
(of which: - held under "Purchase and Resale 
Agreements'') (=) (+) (-) 
Bankers' acceptances £ Z 
(of which: - held under ''Purchase and Resale 
Agreements") ts) ie) (-) 
Advances to chartered and savings banks cS 5 
Foreign currency assets (2) 410.9 a alee 
Investment in the Industrial Development Bank 333.6 ; Sh, 9 
All other assets __ 251.6 111.5 OME 
Total Assets 4,165.3 95.3 58.2 
Liabilities 
Notes in circulation 2, 840.8 baS 141.7 
Canadian dollar deposits; 
Government of Canada 78.8 Bene, COS 
Chartered banks 952.8 0.3 a lbll VS 
Other Gis - 0.3 6 
Foreign currency liabilities 38.5 -34.5 Lihiencs 
All other liabilities cA eae: Dao 38.8 
Total Liabilities 4,165.3 O.5e0S 5SaZ 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 2,495 5 175 
Canada Savings Bonds 5,997 - 14 4 
All other direct and guaranteed securities 13 ,489-———. bse] ~ ABh... 
Total 21, 682 - 23 365 
Held by: 
Bank of Canada - Treasury bills 207 - 10 -213 
Other securities (2) 3,019 ae -148 
Chartered banks - Treasury bills 15944 - 10 214 
Other securities 2, 825 a 9k: 169 
Govt. accounts - Treasury bills 47 23 18 
Other securities 700 = 13 -101 
General public - Canada Savings Bonds 5,997 - 14 ‘4 
(residual) Treasury bills 327 2 155 
Other securities(2) ser 645 Po 4 
Total 21, 682 - 23 365 
GOVERNMENT OF CANADA BALANCES (?) 505 -256 -184 





(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 

(2) Foreign currency assets include, to the extent of the equivalent of U.S. $250 million, U.S. 
dollar securities acquired by the Bank of Canada through activation on January 3lst 1968 of 
part of the reciprocal currency facility with the Federal Reserve System. This transaction 
resulted in a similar decline in the Bank's holdings of Government of Canada securities and 
an increase by the same amount in General Public Holdings of such securities. 

(3) Canadian dollar balances at the Bank of Canada and the chartered banks. 

# Figures for the previous week have been revised. 
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Prelim. Change to Apr. 24/68 from 
Va ava Si Shtede atte Bel APE! TLS 


May 1/68 Apr. 24/68 Apr. 17/68 Apr. 26/67 


t (Millions of Dollars) 
HARTERED BANKS 

Seana een ete toiGateians 

| 


Major Canadian and Net Foreign Assets 


















Bank of Canada deposits 953 953 1 -218 
Bank of Canada notes 460* 547 54 cs 
| Day-to-day loans 
; 212 187 - 19 - 34 
| Treasury bills 1.914 1, 925 6 a5 

Other Government securities : ; 

- 3 years and under ( 1, 261 7 ( 
- over 3 years ( nee? 1, 595 ee, ( 197 

Call loans to stockbrokers ( 315 138 6 eats 
| Call loans to investment dealers ( 190 - 46 42 
| Sub-total 6, 703% 6, 795 = vail 329 
| Net foreign assets 132 seni! 47 

Total More Liquid Assets 6,927 - 28 et b=) 

Loans to provinces WAS) - 53 lays 

Loans to municipalities 828 me 168 

Loans to grain dealers 888 26 S57, 
| Canada Savings Bond loans 124 = 6 - 3 
! Loans to instalment finance companies 329 - 16 10 

General loans oe pol 1, 548 

Mortgages insured under the N.H.A. 769 2 - 

Other residential mortgages 32 2 a2 

Provincial securities Sow - 35 

Municipal securities 350 1 - 10 

Corporate securities 613 =! 3 43 

Total Major Assets 23,660 G6 72, Tha 
panadian Dollar Deposit Liabilities 

Personal savings deposits 12, 388 31 iE oval 7 

Non-personal term and notice deposits 357 08 96 elo 

Demand deposits (less total float) 5, 250 - 46 33 

Total held by general public 21, 622 81 2, 784 

Government of Canada deposits 426 ya oe -197 -161 

Total Deposits (less float) 22, 339 -116 2, O22 
Estimated float 474 ee =o 
Total Canadian Deposits Za olo -117 Hayy BY AT| 
Poreign Currency "Swapped" Deposits(!) 485 535 ks 4 
Jankers' Acceptances Outstanding | 108 Se at 
_.-_-$—$ $$ eeeesesssS Re a enna SS 
Debentures issued and Outstanding 40 if 40 
UURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 
Currency outside banks - coin 335 * 35 
= notes 2,292 ae? 106 
Chartered bank Can. $ deposits held by general public 21,622 81 2, 784 
Total Can. $ deposits and currency held 
by general public 24,249 41 2,925 
Government of Canada deposits (fe -197 -161 ; 
Total Currency & Chartered Bank Can. $ Deposits 24, 966 -156 Ze tbs 











(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposit with 
a bank and which the bank has undertaken through a forward contract to convert back into Canadian dollars at 
maturity. 

* Estimated. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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i 
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| 8 
8 CANADIAN LOANS, INSURED MORTGAGES,! 
| NON-GOVERNMENT SECURITIES AND a 
OTHER RESIDENTIAL MORTGAGES 
a 








MORE LIQUID ASSETS2 
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MORE LIQUID ASSETS 


As a Percentage of Total Major Assets 
30 


25 £4 Seas eaeae: SSP SERVER Ree Bee See ee 
1965 i966 1967 1968 


1. Excludes day-to-day and call loans. 








LAST DATE PLOTTED APR. 24 


2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills 
Government bonds, net foreign assets and call loans. 2/5/68 
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CHARTERED BANKS - MORE LIQUID ASSETS 


Wednesdays - Billions of Dollars 
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CALL LOANS 
i 2 
4+ 0 
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er | | 3.0 
2.81 +28 
GOVERNMENT BONDS 
2.6 426 
241- +2.4 
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ede 1.6 
L4b 41.4 
| 2 | =? 
Log | if 
A | | 44 
| | DAY-TO-DAY LOANS 
+ 2 
0 eee — 
| 
Zs | | 41.8 
BANK OF CANADA NOTES AND DEPOSITS | | 
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1965 1966 1967 1968 


LAST DATE PLOTTEO "MATT 
NET FOREIGN ASSETS APR. 24 
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CHARTERED BANK - LOANS 
Wednesdays - Millions of Dollars 




































TOTAL CANADIAN LOANS' GENERAL LOANS 
i968 
14000 14000 ~ 13000 
Daag 
F iets 1 
ra 
13000}- ra 13000 = 12000 p—iz000 
ae 7 
1967, f ’ r’ 
i | rt ; 
a aa 
pital rv — 12000 11000 }- a | 11000 
i! i966 
11000 f)H000 10000 
: ON eae 
i9e5/ Y 1 
yee" 
/ 
10000 /- ei {10000 9000} VA 49000 
f 
pin vs 
Tos 
/ pea 
y ae 
| ee ig 
9000 -—_/~ 8000 
rmerimatie. he ee thee at ae Aa oe be ee eae, Pee aed 
1. Excl. day-to-day, call, residential mortgages, and C.S.B. loans 
PROVINCIAL 900{— MUNICIPAL ic 























BO ie ee ek ad 30D 





700 


500 500 








300 300 
































LAST DATE PLOTTED APR 24 
2/5/68 





be deat 
2931430 HIALO ‘ ‘a.4 


§ i 
eae awe 2 Se ee ee 


2340 7928 mw Raw 


aS 91a CaTTess FTAG Teas 
BONG os 


6 


CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 


2| 


HELD BY THE GENERAL PUBLIC ' 





PERSONAL SAVINGS DEPOSITS 
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1. Excl. Govt. of Canada Deposits. 
Notes and coins. 
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(1) 


MONEY MARKET 
(Millions of Dollars or Per Cent) 


Chartered Banks?) 


Cash reserves 
Ratio to deposits 


(Required minimum average 


cash ratio) 1) 
Cash and secondary reserves 


Ratio to deposits 


Potential cash reserve effect of certain 
uncompleted Bank of Canada transactions 


to the next weekly statement date 
(increasing cash +; decreasing cash -) 
Net float 


Securities held under resale agreements 


Net amount of other uncompleted securities 


transactions with dealers and banks in Canada = 


As at Average (*) Average (@) 
May 1/68 Apr. 25-30/68 April 1968 
1, 448 1,454 1,434 

6.39% 6.52% 6.45% 
(6. 33%) (6. 37%) 
3; D4 5,534 3, 548 
Lb. TT 15. 86% 15. 92% 

As at 


May 1/68 | Apr. 24/68 Apr. 17/68 


Money Market Rates(3) and Government Security Yields 


Day-to-Day Loans 


Week ending May by, £963 
Week ending April 24, 1968 
Week ending April 17, 1968 


Average Treasury Bill Rate at Tender 
91 day bills 


182 day bills 


Government Bond Yields(*) 
5% Oct. 1/68 
5% July 1/69 
5% July 1/70 
5% June 1/71 
41/4% Sept. 1/72 
7% April 1/73 
5 1/2% April 1/76 
5 1/2% Aug. 1/80 
4 1/2% Sept. 1/83 
5 1/4% May 1/90 
5 3/4% Sept. 1/92 


Long-Term, Average(9) 





-21.6 sO. Wael 
5 le E 
Average of 
High Low Close Closing Rates 
71/4 6 3/4 7 6.98 
7 61/2 6 3/4 6.70 
éé 7 4 LOO 


May 2/68 Apr. 25/68 Apr. 18/68 


7.00 6299 6.193 
6.35 6.85 6. 84 
May 1/68 Apr. 24/68 —_ Apr. 17/68 
6. 86 6. 82 6.80 
oy | 6.41 6.43 
6.66 6.65 6.57 
6.68 6.66 6. 62 
w-05 7300 6.93 
Lem 2 7.06 7.07 
(ray) OM ToeG 
6.84 GET7 6. 80 
6.64 6.67 6.66 
6.64 6.58 6955 
6. 52 6.49 6.51 
6.66 6.62 6.64 


Reserves are calculated on a statutory basis which involves 


April 
Till money: 490.8 
Demand deposits: 6,601.5 
Notice deposits: 15, 686.6 


May # 
495.2 
6, 59 Tt 
Lo, UiTe.3 


For May the minimum cash reserve requirement is 12% of demand deposits and 4% of 


notice deposits. 
Average of business days. 
Effective March 15, 
Based on Wednesday closing mid-market prices. 


This is equal to $1, 434.5 million or an average ratio of 6.33%. 


1968, Bank Rate was increased from 7% to 7 1/2%. 


Average of yields on following issues due or callable in 10 years or more: 3 1/4% Oct. 1/79, 
5 1/2% Aug. 1/80, 4.1/2% Sept. 1/83, 5% June 1/88, 5 1/4% May 1/90, 5 3/4% Sept. 1/92 


and 3 3/4% Mar. 15/98. 
Revised 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 


TOTAL 
TOTAL 


20 120 | 
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GENERAL PUBLIC 





GENERAL PUBLIC 





TAQ 2 iS | BANK OF CANADA | 
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; | | | CHARTERED BANKS | 
oa | | Ai ¢ rye : | 


NO 


| 
GOVERNMENT ACCOUNTS 


| | 
CHARTERED BANKS | iene: 2 aac aii al | 


TREASURY BILLS | 4 
BANK OF CANADA Herel | 


2\— | | =| 7? TOTAL | 
| | 2 a EE | LI» 





















| 
GOVERNMENT ACCOUNTS | | 


= | | 
| 
Oe. | ci. i ee 0 | | | 


CANADA SAVINGS BONDS . Ol ‘ Wives | 0 


6 Or CHARTERED BANKS 2 























| BANK OF CANADA 








Allie 4 OL lili iSeyt Acts: jy 11) | hw 0 
1965 1966 1967 1968 1965 1966 1967 1968 


1. Includes the effects of the activation on Jan. 31st. of part of the reciprocal currency facility 
between the Bank of Canada and the Federal Reserve System LAST 
2. Excludes the effects of the transaction described in footnote 1, i.e. the dotted lines indicate <4 
the distribution of holdings of Government of Canada debt as it would be in the absence of any activation 
of the reciprocal currency facility between the Bank of Canada and the Federal Reserve System 
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91 DAY BILLS 





182 DAY BILLS 





3% OG, ¥, 1968 


5% JULY 1, 1969 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent. 











6.00 








5.00 











6.00 +— 





5.00 





Va CRRRRRe Si. 








1965 


1. Weekly tender rate on Thursday date. 


2. See footnote 5 page 7. 
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3 Publications 
CA) WEEKLY FINANCIAL STATISTICS (1) 
EN *] 6b re 
Bits S ( & As at | Increase since 
ANK OF CANADA — May 8108 ioe Se | Mav 10/67. 


Assets 


Government of Canada securities 






Treasury bills Pardee) 18.8 -189.7 
Other - 3 years and under (2) 1,020.9 0.1 -204.1 
- Over 3 years 1,943.9 - 1 
Total (2) 3,188.1 18.8 -342.3 
(of which: - held under 'Purchase and Resale 
Agreements'"') (-) (+) (- 5.3) 
Bankers' acceptances - - rae lene: 
(of which: - held under "Purchase and Resale ; 
Agreements") (-) (-) (=) 158) 
Advances to chartered and savings banks - - ~ 
Foreign currency assets (2) 400.5 - 10.4 292.1 
Investment in the Industrial Development Bank 333,56 - 36.6 
All other assets cio )e a sta 13) Meer, 
Total Assets 4,061.4 -104.0 = ose 
Liabilities 
Notes in circulation 2,870.6 29.8 144, 3 
Canadian dollar deposits; = 
Government of Canada A 19.8 = "59.0 10.5 
Chartered banks i ai 955.9 3.1 A ee 
' ; 
Other i} MAY 14 1968 30.8 Ep 2 ghag 
\\ a > 
Foreign currency liabilities x\ ty &, 5b. sD Let fee 23-5 
All other liabilities Nsity 4 128.6 - 92 27.5 
Se. age gt 
Total Liabilities ieee 4,061.4 -104.0 - 13.2 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 2900 5 EoD 
Canada Savings Bonds 5,965 =e S72, - 20 
All other direct and guaranteed securities etl Biel BD - 186 
Total 21,654 aii 341 
Held by: v 
Bank of Canada - Treasury bills 226 19 -190 
Other securities (2) 3,019 - -149 
Chartered banks - Treasury bills 1,909 - 6 234 
Other securities 2, 823 2H 161 
Govt. accounts - Treasury bills 46 -# 17 
Other securities 701 -# -100 
General public - Canada Savings Bonds 5,965 - 32 - 20 
(residual) Treasury bills 319 - 8} 114 
Other securities(2) 6, 646 - 24 i 
Total 21,654 - 27 341 
GOVERNMENT OF CANADA BALANCES (3) 417 - 91# -467 





(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 

(2) Foreign currency assets include, to the extent of the equivalent of U.S. $250 million, U.S. 
dollar securities acquired by the Bank of Canada through activation on January 3lst 1968 of 
part of the reciprocal currency facility with the Federal Reserve System. This transaction 
resulted in a similar decline in the Bank's holdings of Government of Canada securities and 
an increase by the same amount in General Public Holdings of such securities. 

(3) Canadian dollar balances at the Bank of Canada and the chartered banks. 

# Figures for the previous week have been revised. 
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Prelim. Change to May 1/68 from 


May 8/68 May 1/68 Apr. 24/68 “May 3/67 


(Millions of Dollars) 





CHARTERED BANKS 


Major Canadian and Net Foreign Assets 


























Bank of Canada deposits 956 953 - ~212 

Bank of Canada notes 524% 446 -101 19 

Day-to-day loans 169 211 25 - 56 

Treasury bills 15 09 1,914 - 10 214 

Other Government securities 
Fs Lorca - 4 
3 years and under ( 2, 851 ( 18] 
- over 3 years ( 1,592 od ae. ( 

Call loans to stockbrokers ( aie 146 13# 7. 28 

Call loans to investment dealers ( ; 173 -~ 21% - 

Sub-total 6, 713% 6, 693 S Spore e.: 175 

Net foreign assets 105 - 194 10 
Total More Liquid Assets 6, 798 SEE E ‘sé 

Loans to provinces 105 =| 24 . 

Loans to municipalities 802 - 26 183 

Loans to grain dealers 886 -+ Zz ems 

Canada Savings Bond loans V2 - AF ie 

Loans to instalment finance companies HT 50# 50 

General loans 12,346 1h ee 539 

Mortgages insured under the N.H.A. 770 1 5 

Other residential mortgages 134 Z 134 

Provincial securities 333 =| 4 23 

Municipal securities 348 =| 2 = 15 

Corporate securities sh = ule, 39 

Total Major Assets 257004 - 37# Z, B25 

Canadian Dollar Deposit Liabilities 

Personal savings deposits ‘ 12,609 ae | 1, 669 

Non-personal term and notice deposits 3, 880 - 98 1, 061 

Demand deposits (less total float) By eri 314 2 

Total held by general public 21, 866 254# Bast 

Government of Canada deposits 397 429 -291# , Ey Asy2 

Total Deposits (less float) 22,295 = 8374 Pa. Bly fe) 

Estimated float 949 468# 275 

Total Canadian Deposits Lara 43] 2, 1D 

Foreign Currency "Swapped" Deposits(!) 432 486 - 49 - 24 
Bankers’ Acceptances Outstanding eS 7 ah ee 

Debentures issued and Outstanding 40 - 40 


CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 340 -# S77 

- notes By 9S: 103 122 

Chartered bank Can. $ deposits held by general public 21, 866 254# ae (sit 
Total Can. $ deposits and currency held a 

by general public 24,601 357# yah] 0) 
Government of Canada deposits AER 'y -291# -252 ! 

Total Currency & Chartered Bank Can. $ Deposits 25, 030 66# 2,639 








(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposit with 
a bank and which the bank has undertaken through a forward contract to convert back into Canadian dollars at 
maturity. 

* Estimated. 

# Figures for the previous week have been revised. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 
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CANADIAN LOANS, INSURED MORTGAGES, ' 
NON-GOVERNMENT SECURITIES AND 
OTHER RESIDENTIAL MORTGAGES 








1O}- MORE LIQUID ASSETS” SYA 

















MORE LIQUID ASSETS 
As a Percentage of Total Major Assets 
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1965 1966 1967 1968 


1. Excludes day-to-day and call loans. 








! T + i 
2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, LAST DATE PLOTTED MAy | 


Government bonds, net foreign assets and call loans 9/5/68 
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CHARTERED BANKS - MORE LIQUID ASSETS 


Wednesdays - Billions of Dollars 
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CHARTERED BANK - LOANS 





Wednesdays - Millions of Dollars 
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1. Excl. Govt. of Canada Deposits. 
2 Notes and coins. 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 
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(2) 
(3) 
(4) 
(5) 


MONEY MARKET 
(Millions of Dollars or Per Cent) 





Average (*) Cumulative 
Week Ending Average(2) 
; May 8/68 May 1-8/68 
Chartered Banks | 
Cash reserves 1, 446 1,446 
Ratio to deposits 6.38% 6. 38% 
(Required minimum monthly 
average cash ratio)(1) (6. 33%) 
Cash and secondary reserves 3, 538 3, 544 
Ratio to deposits 15.61% 15.63% 
Potential cash reserve effect of certain 
uncompleted Bank of Canada transactions As at 
to the next weekly statement date May 8/68 May 1/68 Apr. 24/68 
(increasing cash +; decreasing cash-) 
Net float ePae -21.6 +¥013 
Securities held under resale agreements : 2 z 
Net amount of other uncompleted securities 
transactions with dealers and banks in Canada f 2 +t 3 


Money Market Rates (>) and Government Security Yields 
Average of 


Day-to-Day Loans High Low Close Closing Rates 
Week ending May 8, 1968 7 61/4 61/2 6.55 
Week ending May __i1, 1968 71/4 6 3/4 7 6.98 
Week ending April 24, 1968 v 61/2 6 3/4 6.70 
Average Treasury Bill Rate at Tender May 9/68 May 2/68 Apr. 25/68 
91 day bills 6.94 . 7.00 6.99 
182 day bills 6.86 6.85 6.85 
Government Bond Yields (4) May 8/68 May 1/68 Apr. 24/68 
5% Oct. 1/68 6.85 6. 86 6.82 
5% July 1/69 6.46 6.31 6.41 
5% July 1/70 6.61 6. 66 6.65 
5% June 1/71 6.68 6.68 6.66 
41/4% Sept. 1/72 7.05 7.05 7.01 
7% Apr. 1/73 7.09 7% 12 7.06 
5 1/2% Apr. 1/76 7.15 720 7.19 
5 1/2% Aug. 1/80 6. 81 6. 84 6177 
41/2% Sept. 1/83 6.64 6.64 6.67 
5 1/4% May 1/90 6.63 6.64 6.58 
5 3/4% Sept. 1/92 6.51 6.52 6.49 
Long-Term Average'°) 6.65 6. 66 6.62 


Reserves are calculated ona statutory basis which involves 


May 
Till money: : pees 
Demand deposits: 6,597.2 
Notice deposits: bb, 072.1 


For May the minimum cash reserve requirement is 12% of demand deposits and 4% of 
notice deposits. This is equal to $1, 434.5 million or an average ratio of 6.33%. 

Average of business days. 

Effective March 15, 1968, Bank Rate was increased from 7% to 7 1/2%. 

Based on Wednesday closing mid-market prices. 

Average of yields on following issues due or callable in 10 years or more: 3 1/4% Oct. 1/79, 
5 1/2% Aug. 1/80, 4 1/2% Sept. 1/83, 5% June 1/88, 5 1/4% May 1/90, 5 3/4% Sept. 1/92 
and 3 3/4% Mar. 15/98. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 


Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 7 BONDS EXCLUDING C.S.B. 
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CANADA SAVINGS BONDS 7 — po 
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BANK OF CANADA 
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1965 1966 1967 1968 1965 1966 1967 1968 
|. Includes the effects of the activation on Jan. 31s). of part of the reciprocal currency facility 
between the Bank of Canada and the Federal Reserve System. LAST DATE PLOTTED MAY 8 


2. Excludes the effects of the transaction described in footnote 1, i.e. the dotted lines indicate 
the distribution of holdings of Government of Canada debt as it would be in the absence of any activation 
of the reciprocal currency facility between the Bank of Canada and the Federal Reserve System. 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 


RY BILLS! 
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91 DAY BILLS 





182 DAY BILLS. 
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4'h% SEPT. 1, 1983 


5% JUNE 1, 1971 








54% MAY 1, 1990 
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LONG-TERM AVERAGE 2 






































1965 
1. Weekly tender rate on 
2. See footnote 5 page 7. 
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Publications, 
c /> / WEEKLY FINANCIAL STATISTICS (1) = 
“EN hie 
_— rb 
IS / ob As at | Increase since 
May 15/68 | May 8/68 May 17/67 
BANK OF CANADA (Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 225.2 1.9 -185.4 
Other - 3 years and under (2) 1,003.3 -17.6 -220. 3 
- Over 3 years 1,942.0 - lg 43.1 
Total (2) 3,170.5 ai 362.7 
(of which: - held under ''Purchase and Resale 
Agreements"') (=) (=) t=} 
Bankers' acceptances ~ - ~ 
(of which: - held under ''Purchase and Resale 
Agreements'') (-) (-) (-) 
Advances to chartered and savings banks - - - 
Foreign currency assets (4) 394.7 - 5.9 280.9 
Investment in the Industrial Development Bank 33S sat 0.1 35.4 
All other assets 170.4 Bye - 12.90 
Total Assets 4,069.3 7.9 = 5843 
Liabilities 
Notes in circulation PAN ree shan 8.0 ES Zon. 
Canadian dollar deposits: 
Government of Canada 4e5 hb 53 Red 
Chartered banks 956.9 1.0 ~211.0 
Other Siew (5 6 Zag 
Foreign currency liabilities 49.8 + 5.5 die BMS | 
All other liabilities 142.3 ead 4 - 28,1 
Total Liabilities 4,069.3 79 - 58.2 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 2,505 5 175 
Canada Savings Bonds 5,924 At gh 
All other direct and guaranteed securities PSeob3d -58 128 
Total 21, 560 -94 256 
Held by: 
Bank of Canada - Treasury bills 228 2 -186 
Other securities (2) 3, 000 -20 -174 
Chartered banks - Treasury bills 1,928 9 234 
Other securities Z, B17 - 6 152 
Govt. accounts - Treasury bills 32 -15 6 
Other securities 697 - 4 -104 
General public - Canada Savings Bonds 5, 924 -41 - 47 
(residual) Treasury bills 318 B 2 121 
Other securities (2) 6,618 -28 1 
Total ZdiviooD -94 256 
GOVERNMENT OF CANADA BALANCES (3) 356 -60 W645 
peril ech tales wera De Air edi ee debe Sccn Kose nt 


(1) For earlier data and footnote information see Bank of Canada Statistical summary: 

(2) Foreign currency assets include, to the extent of the equivalent of U.S. $250 million, U.S. 
dollar securities acquired by the Bank of Canada through activation on January 31st 1968 of 
part of the reciprocal currency facility with the Federal Reserve System. This transaction 
resulted in a similar decline in the Bank's holdings of Government of Canada securities and 
an increase by the same amount in General Public Holdings of such securities. 

(3) Canadian dollar balances at the Bank of Canada and the chartered banks. 
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| CHART ERED BANKS 


Major Canadian and Net Foreign Assets 
ee OO We ROVE Ley Ae sels 


Bank of Canada deposits 


Bank of Canada notes 
Day-to-day loans 
Treasury bills 


Other Government securities 


- 3 years and under 


- over 3 years 


Call loans to stockbrokers 


Call loans to investment dealers 


Sub-total 
Net foreign assets 


Total More Liquid Assets 


Loans to provinces 
Loans to municipalities 
Loans to grain dealers 


Canada Savings Bond loans 


Loans to instalment finance companies 


General loans 


Mortgages insured under the N.H.A. 


Other residential mortgages 


Provincial securities 
Municipal securities 
Corporate securities 


Total Major Assets 


Canadian Dollar Deposit Liabilities 
al tlds atalainl Men facd ihe! oonntesdebersaat tal 


Foreign Currency "Swapped" Deposits(!) 
et es POS Ee 


Personal savings deposits 


Non-personal term and notice deposits 
Demand deposits (less total float) 
Total held by general public 


Government of Canada deposits 


Total Deposits (less float) 


Estimated float 


Total Canadian Deposits 


Bankers’ Acceptances Outstanding 
eRe a ead vee dad tea dedi teal 


Debentures issued and Outstanding 
Betula (kad sae delat sea alto sass eg 


ee et 


Prelim. 


May 15/68 | 


6, 733% 


S52 


405 


_May 8/68 


Change to 





May 1/68 


(Millions of Dollars) 








CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 
eS 


Currency outside banks 


- coin 
- notes 


Chartered bank Can. $ deposits held by general public 
Total Can. $ deposits and currency held 
by general public 
Government of Canada deposits 


Total Currency & Chartered Bank Can. $ Deposits 


340 
Ap, Sos 
21, 867 


24, 574 
B97 


ee eM OBA 








Ma y 8 / 68 


from 


__May 10767 











(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposit with 
a bank and which the bank has undertaken through a forward contract to convert back into Canadian dollars at 


maturity. 
* Estimated. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 





























24 
ex 
20 . 18 
18 CANADIAN LOANS, INSURED MORTGAGES, ' 16 
NON-GOVERNMENT SECURITIES AND | 
OTHER RESIDENTIAL MORTGAGES 
| 
16 414 
<. 4 
Pe | | +12 
og 
MORE LIQUID ASSETS * a 
mt 6 
| 4 
| A 
% 
— 35 
MORE LIQUID ASSETS = 
As a Percentage of Total Major Assets xa 
3) 
7 
+4 30 
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1. Excludes day-to-day and call loans. : Or DATE PUDTTE 
2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills LAS) DAKE. Plot D MAY & 


Government bonds, net foreign assets and call loans. 16/5/68 
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CHARTERED BANKS - MORE LIQUID ASSETS 
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CALL LOANS 


NET FOREIGN ASSETS 


GOVERNMENT BONDS 


TREASURY BILLS 


DAY-TO-DAY LOANS 


BANK OF CANADA NOTES AND DEPOSITS 
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Wednesdays - Billions of Dollars 
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CHARTERED BANK - LOANS 


Wednesdays - Millions of Dollars 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


TOTAL 






HELD BY THE GENERAL PUBLIC ' 


PERSONAL SAVINGS DEPOSITS 


DEMAND DEPOSITS 





NON-PERSONAL TERM 
AND NOTICE DEPOSITS 











re 
CURRENCY OUTSIDE BANKS2 
2 
GOVERNMENT OF CANADA DEPOSITS 
0 eee ek eaeeee M 





1965 1966 i967 
1. Excl. Govt. of Canada Deposits. 
2 Notes and coins. 







i 26 


24 


| 
| 


2 
4 
2 











ited thre lag 
1968 


LAST DATE PLOTTED MAY 8 
16/5/68 










'31GUS JARINE 





TIZOVIG ZOWIVA2 IAMO?*HIF 





aT i 






} 
(27120930 OMAMAG 


{ }— 
MAT JAMO?RII-HOM 
2T12093G 3DITOM AMA on 
S ‘ or, S t 
4S ‘ | fl F i 
Ns 
S2xWas IGITUO YOvARAUD 4 
S$ 
hy” Sot 
0 


| x “Ale *O2T TOIeSTAC THAI 
ene al 





MONEY MARKET 
(Millions of Dollars or Per Cent) 


(2) 


Average Cumulative 
Week Ending Average(2) 
May 15/68 May 1-15/68 
1. Chartered Banke"? 
Cash reserves te Aout ; 1, 448 
Ratio to deposits 6.40% 6.39% 
(Required minimum monthly 
average cash ratio)(1l) (6. 33%) 
Cash and secondary reserves 3, 553 3, 548 
Ratio to deposits 15.68% 15.65% 
Bs Potential cash reserve effect of certain 
uncompleted Bank of Canada transactions 2 As at 
to the next weekly statement date = May 15/68 May 8/68 May 1/68 
(increasing cash +; decreasing cash-) 
Net float +20. 2 -1.2 -21.6 


Securities held under resale agreements = = a 


Net amount of other uncompleted securities 
transactions with dealers and banks in Canada vA S i 





3. Money Market Rates?) and Government Security Yields 

Average of 

Day-to-Day Loans High Low Close Closing Rates 
Week ending May 15, 1968 ii 6 1/2 6 1/2 6.70 
Week ending May 8, 1968 7 Grif dmwme l /2 6.55 
Week ending May 1, 1968 TMs. 6 3/4 7 6.98 

Average Treasury Bill Rate at Tender May 16/68 __ May9 /68_ __May 2/68 
91 day bills 6.93 6.94 OO 
182 day bills 6.97 6. 86 6.85 

Government Bond Yields (4) May 15/68 — May 8/68 _May 1/68 _ 
5% Oct. 1/68 6.87 6.85 6. 86 
5% July 1/69 6.35 6. 46 6.31 
5% July 1/70 6.69 6.61 6.66 
5% June 1/71 6.84 6.68 6.68 
41/4% Sept. 1/72 7.15 7.05 7.05 
7% Apr. 1/73 ee: 7.09 Ae. 
51/2% Apr. 1/76 7.29 7.15 7.20 
51/2% Aug. 1/80 6.94 6.81 6.84 
41/2% Sept. 1/83 6. 82 6.64 6.64 
51/4% May 1/90 6.73 6.63 6.64 
5 3/4% Sept. 1/92 6.62 6.51 6.52 
Long-Term Average!) 6.78 6.65 6.66 


(1) Reserves are calculated on a statutory basis which involves 


May 
Till money: BOD ie 
Demand deposits: 6,997.2 
Notice deposits: 1a, 072.1 


For May the minimum cash reserve requirement is 12% of demand deposits and 4% of 
notice deposits. This is equal to $1, 434.5 million or an average ratio of 6.33%. 

(2) Average of business days. 

(3) Effective March 15, 1968, Bank Rate was increased from 7% to 7 1/2%. 

(4) Based on Wednesday closing mid-market prices. 

(5) Average of yields on following issues due or callable in 10 years or more: 3 1/4% Oct. 1/79, 
5 1/2% Aug. 1/80, 41/2% Sept. 1/83, 5% June 1/88, 5 1/4% May 1/90, 5 3/4% Sept. 1/92 
and 3 3/4% Mar. 15/98. 
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GOVT. OF CANADA DiRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 


Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 7 BONDS EXCLUDING C.S.B. 
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22 “22 47 14 
TOTAL | 
a TOTAL 
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GOVERNMENT ACCOUNTS 























CANADA SAVINGS BONDS ‘ — 10 


CHARTERED BANKS 
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| =| 
BANK OF CANADA 
Govi. Accts. 
4 0 UL 0 
1965 (1966 _1967 1968 1965 1966 1967 1968 
1. Includes the effects of the activation on Jan. 31st. of part of the reciprocal currency facility 
between the Bank of Canada and the Federal Reserve System. _ a aoa Lo “ fees — = 
2. Excludes the effects of the transaction described in footnote 1, i.e. the dotted lines indicate LAST DATE PLOTTED Ne 





the distribution of holdings of Government of Canada debt as it would be in the absence of any activation 
of the reciprocal currency facility between the Bank of Canada and the Federal Reserve System. 
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Wednesdays - Per Cent 
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GOVERNMENT SECURITY YIELDS | 
pC 7.00 


TREASURY BILLS | —— 16.00 
182 DAY BILLS 


91 DAY BILLS 
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LAST DATE PLOTTED MAY 15 
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1. Weekly tender rate on Thursday date. 
2. See footnote 5 page 7. 
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May 23, 1968. AS 


oe, BANK OF CANADA, Grau 
‘Government | ree 
f) V ? G Publications WEEKLY FINANCIAL STATISTICS (1) 








SS 
ff 
rs [s / ra 
a a) 
As at | Increase since 
__May 22/68 May 15/68 May 24/67 
BANK OF CANADA Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 238.0 12.8 -190.2 
Other - 3 years and under (2) 1,003.4 Fa | -220.7 
- Over 3 years bee ys O Fig eae 28.4 
Total (4) 3,180.5 10.0 382.5 
(of which: - held under "Purchase and Resale 
Agreements") ( mer “o- ) ( 24) 
Bankers! acceptances 
(of which: - held under "Purchase and Resale = % os 
Agreements"') ( sy ae ( re, 
Advances to chartered and savings banks 3 is F 
Foreign currency assets(2) 448.6 ie ike 336.5 
Investment in the Industrial Development Bank 334.2 0.4 39.3 
All other assets ee7.1 56.7 111.8 
Total Assets 4}190.3 1.0 103.1 
Liabilities 
Notes in circulation ay BBS 09 3 160.2 
Canadian dollar deposits: 
Government of Canada S825 - 25.4 
Chartered banks Ou -205.8 
Other Bi) 526 
Foreign currency liabilities 54.3 Sind. 
All other liabilities Se 87 
Total Liabilities Mad i, 1301 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
eee seme ge ee 2 AS 
Treasury bills ZO LO 5 NP AS, 
Canada Savings Bonds 5,985 60 = 24 
All other direct and guaranteed securities Le pie 9 - 2 126 
Total 21, 623 63 325 
Held by: - 
Bank of Canada - Treasury bills 240 13 = kon 
Other securities (2) 2,996 - 3 - 190 
Chartered banks - Treasury bills 1, 960 32 251 
Other securities 2,826 9 166 
Govt. accounts - Treasury bills 26 - 6 2 
Other securities 699 2 - 101 
General public - Canada Savings Bonds 5,985 60 = 24 
(residual) Treasury bills 284 - 34 rs 
Other securities(2) 6,607 on 11 252 
Total 21,623 63 325 
——_—$—$—$—$—————————————F = oo 
GOVERNMENT OF CANADA BALANCES (3) 483 127 ee 








(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 

(2) Foreign currency assets include, to the extent of the equivalent of U.S. $250 million, U.S. 
dollar securities acquired by the Bank of Canada through activation on January 3lst 1968 of 
part of the reciprocal currency facility with the Federal Reserve System. This transaction 
resulted in a similar decline in the Bank's holdings of Government of Canada securities and 
an increase by the same amount in General Public Holdings of such securities. 

(3) Canadian dollar balances at the Bank of Canada and the chartered banks. 
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Prelim. 


May 22/68 


CHARTERED BANKS 


Major Canadian and Net Foreign Assets 


Bank of Canada deposits 963 
Bank of Canada notes 537% 
Day-to-day loans 188 
Treasury bills 1, 960 
Other Government securities 
- 3 years and under ( 2,854 
- over 3 years ( 
Call loans to stockbrokers ( 
Call loans to investment dealers ( 316 
Sub -total 6, 818% 


Net foreign assets 
Total More Liquid Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 


Corporate securities 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 

Non-personal term and notice deposits 

Demand deposits (less total float) 
Total held by general public 

Government of Canada deposits 48] 
Total Deposits (less float) 

Estimated float 


Total Canadian Deposits 


Foreign Currency "Swapped" Deposits\!) 396 
Bankers' Acceptances Outstanding 


Debentures issued and Outstanding 





Change to May 15/68 from 














May 15/ 68 May 8/ 68 _Ma PAV Gr 
(Millions of Dollars) 
957 1 a at i 
510 6 16 
190 21 - 108 
1; 928 19 234 
1, 259 ae ( 
1, 586 2 ( id 
14] ae? 22 
172 ¥ i) ye ee ate pee Ae ice Men 
6,742 40 104 
et te an ; 35. 
6,854 60 139 
150 44 = 6 
Ft a 146 
867 et es: 365 
112 ys 4 Pe 
362 B) 26 
12,298 ~- £91 1,449 
ae 3 ~ — KO 
141 3 141 
333 3 17 
350 3 - l 
596 =) 2 30 
23,576 aa ¢ 25 ee 
torGrt 7 1,728 
3, 933 a9 1,053 
5,362 114 134 
21, 905 38 2,915 
352 - 45 ene, Bree 
es, Com = 2, 268 
539 - 42 - ae 
22,796 - 49 Pega tao} 
409 =) Ve) - 70 
114 y Sees aes ee 
40 - 40 





CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 
Se Sa ge eae te See ot ato es eh we 


Currency outside banks - coin 
- notes 
Chartered bank Can. $ deposits held by general public 
Total Can. $ deposits and currency held 
by general public 
Government of Canada deposits 


Total Currency & Chartered Bank Can. $ Deposits 





340 = 37 
2,369 2 136 
21,905 a ee ete 
24,615 40 3,088 

352 WA5 - 647 
24, 967 Ee 2,441 








(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposit with 
a bank and which the bank has undertaken through a forward contract to convert back into Canadian dollars at 


maturity. 
* ‘Estimated. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


+24 





TOTAL | 


20 fie 


18 CANADIAN LOANS, INSURED MORTGAGES,' 16 
NON-GOVERNMENT SECURITIES AND 4 
OTHER RESIDENTIAL MORTGAGES 
| 








16 14 
a ; 









































— 8 
|Ot- MORE LIQUID ASSETS? = 
a 
a 
6 Big 
4 
% 
Rieke, 
MORE LIQUID ASSETS 
As a Percentage of Total Major Assets | 
| 30 
3} Bb WY" Ts Det a eB ol 


1965 1966 1967 1968 


1. Excludes day-to-day and call loans Pres 
LAS DATE «PL 
2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, LAST DA LOTTED MAY 15 


Government bonds, net foreign assets and call loans. 23 /5/68 
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CHARTERED BANKS - MORE LIQUID ASSETS 








Wednesdays - Billions of Dollars 


CALL LOANS 





NET FOREIGN ASSETS 


GOVERNMENT BONDS 





TREASURY BILLS 





DAY-TO-DAY LOANS 


BANK OF CANADA NOTES AND DEPOSITS 





1966 1967 















Rasa eeee ee 
1968 

LAST DATE PLOTTED MAY 22 

NET FOREIGN ASSETS MAY {5 

23/5/68 
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CHARTERED BANK - LOANS 
Wednesdays - Millions of Dollars 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 
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TOTAL no ae 
| | 
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“14 
| 
a 
HELD BY THE GENERAL PUBLIC ' 
19 }— 
lee 
PERSONAL SAVINGS DEPOSITS 
7] 
oh 
9 =O 
DEMAND DEPOSITS 
4 — 4 
NON-PERSONAL TERM 
AND NOTICE DEPOSITS 
= 
2 4 2 
| Ey 4 
ita 
CURRENCY OUTSIDE BANKS? zi 
bia + 2 
GOVERNMENT OF CANADA DEPOSITS 
0 se Bi M 0 
1965 1966 1967 1968 
| Excl. Govt. of Canada Deposits. LAST DATE PLOTTED MAY 15 


2 Notes and coins. 23/5/68 
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MONEY MARKET 
(Millions of Dollars or Per Cent) 


Average“) Cumulative 
Week Ending Average(2) 


May 22/68 May 1-22/68 | 


Lig Chartered Banke!) 
Cash reserves 1,453 1,449 
Ratio to deposits 6.41% 6.39% 


(Required minimum monthly 


average cash ratio)(1) (6.33%) 
Cash and secondary reserves 3,591 3, 560 
Ratio to deposits 15.84% 15.70% 
ae Potential cash reserve effect of certain ; 
uncompleted Bank of Canada transactions As at 5 
to the next weekly statement date May 22/68 May 15/68 May 8/68 


(increasing cash +; decreasing cash-) 
Net float -0.6 *20..2 ml. 2 
Securities held under resale agreements s > ps 


Net amount of other uncompleted securities 
transactions with dealers and banks in Canada - - ~ 











Ds Money Market Rates?) and Government Security Yields 
Average of 

Day-to-Day Loans High Low _ Close Closing Rates 
Week ending May 22, 1968 7 6 #, 6.56 
Week ending May 15, 1968 é Ce ie 6) 1/2 6.70 
Week ending May 8, 1968 7 6 1/4 uh Ps 6. 55 
Average Treasury Bill Rate at Tender May 23/68 May 16/68 May 9/68 

91 day bills i 6.97 6.93 in 6,98” 

182 day bills 7. OU 6.97 6. 86 
Government Bond Yields (4) May 22/68 May 15/68 May 8/68 
5% Oct. 1/68 6.83 27 BLS «= (‘é‘é A 
5% July 1/69 6. 28 6.35 6. 46 
5% July 1/70 6.85 6.69 6.61 
5% June 1/71 6.94 6.84 6.68 
41/4% Sept. 1/72 7.28 TUS 7.05 
7% Apr. 1/73 7, 28 7.19 7.09 
5 1/2% Apr. .1/76 7.46 7.29 7.15 
51/2% Aug. 1/80 ye | 6.94 6.81 
41/2% Sept. 1/83 7.08 6.82 6. 64 
5 1/4% May 1/90 6.95 6.73 6.63 
5 3/4% Sept. 1/92 6.79 6.62 6.51 
Long-Term Average) 7.00 6.78 6.65 


(1) Reserves are calculated on a statutory basis which involves 


May 
Till money: 495.2 
Demand deposits: BO eh« 
Notice deposits: 16, 072. 1 


For May the minimum cash reserve requirement is 12% of demand deposits and 4% of 
notice deposits. This is equal to $1, 434.5 million or an average ratio of 6.33%. 


(2) Average of business days. 
(3) Effective March 15, 1968, Bank Rate was increased from 7% to 7 1/2%. 


id- ket prices. 
(4) Based on Wednesday closing mid-mar p 
(5) Average of yields on following issues due or callable in 10 years or more: 3 1/4% Oct. 1/79, 


5 1/2% Aug. 1/80, 41/2% Sept. 1/83, 5% June 1/88, 51/4% May 1/90, 5 3/4% Sept. 1/92 
and 3 3/4% Mar. 15/98. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 


Wednesdays - Billions of Dollars 
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TOTAL OUTSTANDING — BONDS EXCLUDING C.S.B. 7 
Cer x ee l4,— 14 
TOTAL 
| ns Boll ; 
20) 20 De iz 
——— 
ar re 
J aD 
GENERAL PUBLIC a; 
14 | |4 ae 
2 
Ge am 
GENERAL PUBLIC 
ay, 4 — BANK OF CANADA |, wes, 
aa 3}— we 43 
eae om 3 
ale ont CHARTERED BANKS Lal, 
3 GOVERNMENT ACCOUNTS : 
CHARTERED BANKS 
AL el A Uf REESE Sees ee Da ae) Re ae mae 
2 
| Ae TREASURY BILLS +4 
BANK OF CANADA |“ | 
— = 
Zins | | tee) TOTAL : 
| | 2 lie vei te 
GOVERNMENT ACCOUNTS | i 
5, ia eas emia Pit ed tale es 0 GENERAL PUBLIC 
has 2 CHARTERED BANKS a 
AWM 4 0 milli! O 
1965 1966 1967 1968 1965 1966 1967 1968 


|. Includes the effects of the activation on Jan. 31st. of part of the reciprocal currency facility 
between the Bank of Canada and the Federal Reserve System. LAST DATE PLOTTED MAY 22 
2. Excludes the effects of the transaction described in footnote 1, i.e. the dotted lines indicate 
the distribution of holdings of Government of Canada debt as it would be in the absence of any activation 23/5/68 
of the reciprocal currency facility between the Bank of Canada and the Federal Reserve System 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 







TREASURY BILLS ' 


5.00 


4.00 






182 DAY BILLS 


91 DAY BILLS | 


5% JULY 1, 




















6.00 }- 


9.00 




















2. See footnote 5 page 7 
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il} 
NT 6 . 


WEEKLY FINANCIAL STATISTICS (1) 
ie Ke | Governmert PS Pa ae ea. So eae 








Publications 
As at | Increase since 
May 29/68 May 22/68 May 31/67 
BANK OF CANADA Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 246.0 8.0 -207.8 
Other - 3 years and under (2) 1,003.5 G2 -230.1 
- Over 3 years 1, 93921 - a yA 
Total (2) 3, 188.6 8.1 -414.8 
(of which: - held under ''Purchase and Resale 
Agreements") (-) (-) (- 11.7) 
Bankers' acceptances - - = 19.7 
(of which: - held under "Purchase and Resale 
Agreements") (-) (-) (= Or) 
Advances to chartered and savings banks = = - 
Foreign currency assets(2) 414.2 - 34.3 295.0 
Investment in the Industrial Development Bank 334.2 - 35.3 
All other assets 142.2 - 84.9 - 62.6 
Total Assets AN07T9. 2 = Oo Ba Hee | OGe t 
Liabilities 
Notes in circulation 2,874.7 Soe Sheep V5 U6 
Canadian dollar deposits: 
Government of Canada 6.9 4.9 -134.5 
Chartered banks Sls cobR -203.7 
Other BS cal - 4.4 (ee) 
Foreign currency liabilities 70.0 - 34.1 38.1 
All other liabilities WD efile’) - 21.1 
Total Liabilities 4A, O79. 2 =) Ge aa -166.7 





GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 2,515 5 175 
Canada Savings Bonds 5,980 - 5 29 
All other direct and guaranteed securities 13, 305 176 309 
Total 21, 799 176 513 

Held by: 
Bank of Canada - Treasury bills _ 248 8 -209 
Other securities (2) 2,996 - -205 
Chartered banks - Treasury bills 1959 - i 266 
Other securities ZpoLs - 134 17Z 
Govt. accounts - Treasury bills 24 = td, 6 
Other securities 701 2 - 95 
General public - Canada Savings Bonds 5, 980 = 165 29 
(residual) Treasury bills 284 aes | je ig} 
Other securities (2) 6,792 187# 437 
Total PAN WR pi BS 176 a Vis 
GOVERNMENT OF CANADA BALANCES (3) 430 = -457 


(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 

(2) Foreign currency assets include, to the extent of the equivalent of U.S. $250 million, U.S. 
dollar securities acquired by the Bank of Canada through activation on January 3lst 1968 of 
part of the reciprocal currency facility with the Federal Reserve System. This transaction 
resulted in a similar decline in the Bank's holdings of Government of Canada securities and 
an increase by the same amount in General Public Holdings of such securities. 

(3) Canadian dollar balances at the Bank of Canada and the chartered banks. 

# Figures for the previous week have been revised. 
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Prelim. Change to May 22/68 from 


May 29/68 May 22/68 May 15/68 May 24/67 


(Millions of Dollars) 


CHARTERED BANKS 


Major Canadian and Net Foreign Assets 


(1) 








Bank of Canada deposits 972 963 6 -206 
Bank of Canada notes 539% 530 21 8 
Day-to-day loans 188 189 = << - 82 
Treasury bills 1, 959 1, 960 32 251 
Other Government securities 
- 3 years and under ( 1; 250 3 ( 
18 
- over 3 years ( &) B53 1, 899 14 ( * 
Call loans to stockbrokers ( 308 136 - 5 22 
Call loans to investment dealers ( 183 1] 29 
Sub-total 6, 809% 6,817 75 208 
Net foreign assets 88 a ae omg 
Total More Liquid Assets 6,905 5] 178 
Loans to provinces £02 - 48 10 
Loans to municipalities 719 = 9 148 
Loans to grain dealers 866 - 387 
Canada Savings Bond loans 107 - 4 ne 
Loans to instalment finance companies 339 ~J25 =) 12 
General loans 12,248 - 50 1, 456 
Mortgages insured under the N.H.A. 775 ! 11 
Other residential mortgages 142 I 142 
Provincial securities 332 - | 16 
Municipal securities 353 3 i 
Corporate securities 591 - 5 26 , 
Total Major Assets 23, 480 - 96 2, 360 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 12,633 22 L,t53 
Non-personal term and notice deposits 4,031 98 1, 068 
Demand deposits (less total float) 5,016 -346 pie 
Total held by general public 21, 680 b+ a 
Government of Canada deposits A23 481 129 435 
Total Deposits (less float) 22-168 = 96 Saba 
Estimated float 918 379 203 
Total Canadian Deposits 23, 079 283 2,517 
Foreign Currency "Swapped" Deposits(!) 375 396 ~ 13 - 66 
Bankers' Acceptances Outstanding 118 4 ee 
Debentures issued and Outstanding 40 : 40 
CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 
edt LA Farhi bas Incl dndeeteentctsvedersllaiteshia be ltetie 31 Sexe win bth se Bee OS 
Currency outside banks - coin 340 a 37 
- notes Z) 255 - 16 152 
Chartered bank Can. $ deposits held by general public 21, 680 S235 2.750 
Total Can. $ deposits and currency held 
by general public 24,373 -242 2, 938 
Government of Canada deposits 481 129 ; -435 
Total Currency & Chartered Bank Can. $ Deposits 24, 854 i i 2, 503 











Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposit with 
a bank and which the bank has undertaken through a forward contract to convert back into Canadian dollars at 
maturity. 

Estimated. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 



































TOTAL 
20 - a 18 
ne CANADIAN LOANS, INSURED MORTGAGES, ! 
r NON-GOVERNMENT SECURITIES AND —| 16 
OTHER RESIDENTIAL MORTGAGES 
16} aa 14 
ba wir 
—+ 8 
ea MORE LIQUID ASSETS? 4 
ae 
6 + 6 
4 \—_ — 4 
% % 
35 
MORE LIQUID ASSETS 30 
As a Percentage of Total Major Assets x 
30 1 30 
we 
25 see tet be yd ala tal ot a tt Hal ety ty Mati! <5 








1965. 1966 1967 i968 


1. Excludes day-to-day and call loans. 
LAST DATE PLOTTED MAY 22 


30/5/68 


2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, 


Government bonds, net foreign assets and call loans. 
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CHARTERED BANKS - MORE LIQUID ASSETS 


Wednesdays - Billions of Dollars — 


CALL LOANS 





NET FOREIGN ASSETS 







GOVERNMENT BONDS 








TREASURY BILLS 


DAY-TO-DAY LOANS 


BANK OF CANADA NOTES AND DEPOSITS 
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LAST DATE PLOTTED MAY 29 
NET FOREIGN ASSETS MAY 22 
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CHARTERED BANK - LOANS 


Wednesdays - Millions of Dollars 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 
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PERSONAL SAVINGS DEPOSITS 
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9B 6 

DEMAND DEPOSITS 
4 4 
NON-PERSONAL TERM 
AND NOTICE DEPOSITS 
2 2 
CURRENCY OUTSIDE BANKS? 
2 - 
GOVERNMENT OF CANADA DEPOSITS 
0 [eledled shebeleded= 1 1 1 ft) ied: hte del dot | geteba } a OT Ue 0 
1965 1966 1967 1968 

1. Exel. Govt. of Canada Deposits. LAST DATE PLOTTED MAY 22 


2 Notes and coins. 30/5/68 
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MONEY MARKET 
(Millions of Dollars or Per Gent) 


Average '“) Cumulative 
Week Ending fA verage(2) 


May 29/68 May 1-29/68 

















l. Chartered Banks!) 
Cash reserves 1, 466 1, 454 
Ratio to deposits 6.47% 6.41% 
(Required minimum monthly 
average cash ratio)(1) (6. 33%) 
Cash and secondary reserves 3, 606 3.57] 
Ratio to deposits 15.91% 15.75% 
ran Potential cash reserve effect of certain 
uncompleted Bank of Canada transactions As at 
to the next weekly statement date May 29/68 Ma ; 22/68 May 15/68 
(increasing cash +; decreasing cash-) © he ‘; 
Net float +5, 4 -0.6 +20,2 
Securities held under resale agreements my C £ 
Net amount of other uncompleted securities 
transactions with dealers and banks in Canada ss * ia 
ae Money Market Rates (>) and Government Security Yields 
Average of 
Day-to-Day Loans High Low Close _ Closing Rates 
Week ending May 29, 1968 7 6 3/4 7 6.95 
Week ending May 22, 1968 ¢ 6 7 6,56 
Week ending May 15, 1968 ii 61/2 6 fa 6.70 
Average Treasury Bill Rate at Tender May 30/68 May 23/68 | May 16/68 | 
91 day bills 6.95 cree 6.93 
182 day bills Fr OL 4401 6.97 
Government Bond Yields\4) _May 29/68 May 22/68 May 15/68 f 
5% Oct. 1/68 6.93 6.83 6.87 
5% July 1/69 6. tz 6.28 6.35 
5% July 1/70 6..78 6.85 6.69 
5% June 1/71 6.89 6.94 6. 84 
41/4% Sept. 1/72 viet 7.28 7.15 
7% Apr. 1/73 pres | 7.28 7.09 
51/2% Apr. 1/76 7.39 7.46 7.29 
5.1/2% Aug. 1/80 ee (ee 6.94 
41/2% Sept. 1/83 702 7.08 6.82 
51/4% May 1/90 6.91 6.95 6.73 
5 3/4% Sept. 1/92 6.79 6.79 6.62 
Lone-Term Average(?) ae | 7.00 6.78 


(1) Reserves are calculated on a statutory basis which involves 


May June 
Till money: 495.2 ~ 497.5 
Demand deposits: 6,597.2 6, 4k. 7 
Notice deposits: 1607294 bOY'579.2 


For June the minimum cash reserve requirement is 12% of demand deposits and 4% of 
notice deposits. This is equal to $1, 432. 6 million or an average ratio of 6.23%. 
(2) Average of business days. 
(3) Effective March 15, 1968, Bank Rate was increased from 7% to 7 1/2%. 
ednesday closing mid-market prices. 
2 recon MheerE: = arate Be issues due or callable in 10 years or more: 3 1/4% Oct. 1/79, 
5 1/2% Aug. 1/80, 4 1/2% Sept. 1/83, 5% June 1/88, 51/4% May 1/90, 5 3/4% Sept. 1/92 
and 3 3/4% Mar. 15/98. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 


Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING 3 BONDS EXCLUDING C.S.B. 
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CANADA SAVINGS BONDS — 0 £0 


CHARTERED BANKS 































BANK OF CANADA 






















1965 I966 =1967 1968 1965 1966 1967 1968 


1. Includes the effects of the activation on Jan. 31st. of part of the reciprocal currency facility 
between the Bank of Canada and the Federal Reserve OY MOMo n> eer a eaee : 

2. Excludes the effects of the transaction described in footnote |, i.e. the dotted lines indicate ; LAST DATE hat cs: Sees 
the distribution of holdings of Government of Canada debt as it would be in the absence of any activation 
of the reciprocal currency facility between the Bank of Canada and the Federal Reserve System. 
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GOVERNMENT SECURITY YIELDS 


Wednesdays - Per Cent 


182 DAY BiLLS 























5% JUNE 1, 1971 
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544% MAY 1, 1990 

















LONG-TERM AVERAGE 2 











1965 


rate on Thursday date. 


1. Weekly tender 
2. See footnote 5 page 7. 
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LAST DATE PLOTTED MAY 29 
30/5/68 
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BANK OF CANADA) Cie June 6, 1968. 


‘Government, | 
- Publications 
QF!) 


En 6 


mike iS { G As at | Increase since 
June 5/68 May 29/68 June 7/67 
BANK OF CANADA Millions of Dollars) 


Assets 


WEEKLY FINANCIAL STATISTICS (1) 
fe ee pene Oo AA EDT ICS) 


os 





Government of Canada securities 





























Treasury bills 243.4 -. 296 -214.3 
Other - 3 years and under (2) 1,096.6 933.1 - 73,3 
- Over 3 years 1, 846.8 == 9253 -178.0 
Total (2) 3, 186.8 -- 138 -465.6 
(of which: - held under "Purchase and Resale 
Agreements"') (Ze3) (253) (= 15.5) 
Bankers' acceptances Siu, 3.9 - 18.9 
(of which: - held under "Purchase and Resale 
Agreements") (3649) (3.9) (- 18.9) 
Advances to chartered and savings banks - -s - 
Foreign currency assets( 2)  37Sem - 36.1 304.2 
Investment in the Industrial Development Bank 334. 4 OFZ 3525 
All other assets (Ad (ois Lan 148.9 
Total Assets 4,176.9 OT. 7 4.1 
Liabilities 
Notes in circulation ak L505 
Canadian dollar deposits: 
Government of Canada SLEW = ihahastd 
Chartered banks =e HO -209.3 
Other - 0.9 Baek 
Foreign currency liabilities SM | 9.6 
All other liabilities 123.6 126.9 
Total Liabilities Dieu: 4.1 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
a ee See eS SIS SO PUN TINGS 
Treasury bills 23 O20 D Vig 
Canada Savings Bonds 5,949 - 30 4 
All other direct and guaranteed securities iA! - 14 255 
Total Ae ce 2539 434 
Held by: | 
Bank of Canada - Treasury bills 246 - 2 -215 
Other securities (2) 25 SOT 1 -251 
Chartered banks - Treasury bills 1,934 PAS 261 
Other securities PAP ES) 959, 2# AL 2 
Govt. accounts - Treasury bills 35 11 7 
Other securities 688 =, 13 -110 
General public - Canada Savings Bonds 5,949 - 30 4 
(residual) Treasury bills 305 PAL E22Z 
Other securities(2) 6, fic - 2# 404 
Total Brie po - 39 434 
_——_———— oOo = ———————————— 
GOVERNMENT OF CANADA BALANCES (3) LT -171# -591 
Be a a eee ee ee 





(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 

(2) Foreign currency assets include, to the extent of the equivalent of U.S. $250 million, U.S. 
dollar securities acquired by the Bank of Canada through activation on January 3lst 1968 of 
part of the reciprocal currency facility with the Federal Reserve System. This transaction 
resulted in a similar decline in the Bank's holdings of Government of Canada securities and 
an increase by the same amount in General Public Holdings of such securities. 

(3) Canadian dollar balances at the Bank of Canada and the chartered banks. 

# Figures for the previous week have been revised. 
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CHARTERED BANKS 
Major Canadian and Net Foreign Assets 
eet lM Aenias oat ence tee E A yi. Dip coal etble 


Bank of Canada deposits 
Bank of Canada notes 
Day-to-day loans 
Treasury bills 
Other Government securities 
- 3 years and under 
- over 3 years 
Call loans to stockbrokers 
Call loans to investment dealers 
Sub-total 
Net foreign assets 
Total More Liquid Assets 


Loans to provinces 

Loans to municipalities 

Loans to grain dealers 

Canada Savings Bond loans 

Loans to instalment finance companies 


General loans 


Mortgages insured under the N.H.A. 
Other residential mortgages 


Provincial securities 
Municipal securities 


Corporate securities 


Total Major Assets 


Canadian Dollar Deposit Liabilities 


Personal savings deposits 
Non-personal term and notice deposits 
Demand deposits (less total float) 
Total held by general public 
Government of Canada deposits 
Total Deposits (less float) 
Estimated float 


Total Canadian Deposits 


Foreign Currency '"Swapped" Deposits(!) 
Bankers' Acceptances Outstanding 


Debentures issued and Outstanding 


Qa one 


Prelim. 


June 5/68 


968 

495% 

PAWL 
1,934 


2, 845 
Sn'5 


6, 772* 


Zip 5 


360 


May 29/68 
(Millions of Dollars) 


972 
noe 
188 
L, 959 


1, 248 
1,600 
33 
180 


6, 807 
53 
6, 960 


LZ 
CART 
842 
102 
360 


WZ Cue 


776 
144 


B32 
Sey 
52: 


PaO fe: 





CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 
Se ee Eee 


Currency outside banks - coin 
- notes 


Chartered bank Can. $ deposits held by general public 
Total Can. $ deposits and currency held 


by general public 
Government of Canada deposits 


Total Currency & Chartered Bank Can. $ Deposits 


344 
2,343 
ZL OSS 


24, 520 
421 


24,941 











Change to May 29/68 from 

cabs May 31/67 
9 -204 
2 103 
= Ol - 95 
= 39 266 

- 48 ( 

1] ( 183 
= 13 24 
= 3 25 
- 10 303 
65 -_ 49 
55 254 
(oi oy 
= 2, 134 
- 24 378 
= 4 4 3 
20 - 25 
29# 19 9D 
1 12 
1 143 
2 13 
= 18 
98 2, 200 
=e) 1, 650 
106 1,168 
124# -197 
205# Zoe | 
- 58# =325 
147# 2,296 
3454 _ ea 
-198 2, 243 
=e - 65 
aes - 68 
= 28 
-# oo 
- 10 48 
205# ZnOa! 
195# 2, 708 
- 58# -325 
137# 2, 383 





(1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term ceposit with 
a bank and which the bank has undertaken through a forward contract to convert back into Canadian dollars at 


maturity. 


* Estimated. # Figures for the previous week have been revised. 
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3 
CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 








































—4 74 
+22 
TOTAL T 
20 1 16 
. i 
8 CANADIAN LOANS, INSURED MORTGAGES, ! 6 
au NON-GOVERNMENT SECURITIES AND ‘7 
OTHER RESIDENTIAL MORTGAGES 
|4 
2} 
— 12 
1 8 
MORE LIQUID ASSETS” + 
++ § 
4 UL J 4 
% % 
35-— + 35 


MORE LIQUID ASSETS a 


acre Asa Percentage of Total Major Assets | 
30+ | : | 30 
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1965 1966 1967 1968 
1. Excludes day-to-day and call loans. : B. PLOTTED M “es 
2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills LAST DATE PLOTTED MAY 29 


Government bonds, net foreign assets and call loans 6/6/68 
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CHARTERED BANKS - MORE LIQUID ASSETS 
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Wednesdays - Bivens of Dollars 






CALL LOANS 


NET FOREIGN ASSETS 

















| 42.8 
GOVERNMENT BONDS | Fal 

| 

12.6 

| 

| 2.4 





TREASURY BILLS 
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DAY-TO-DAY LOANS | | 
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| | 41.8 
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BANK OF CANADA NOTES AND DEPOSITS 
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LAST DATE PLOTTED JUNE 5 


NET FOREIGN ASSETS MAY29 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 
Wednesdays - Billions of Dollars 
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(1) 


a Le 


MONEY MARKET 


(Millions of Dollars or 


Chartered Banke? 


Cash reserves 
Ratio to deposits 


(Required minimum monthly 
average cash ratio)(1) 


Cash and secondary reserves 
Ratio to deposits 


Potential cash reserve effect of certain 
uncompleted Bank of Canada transactions 


to the next weekly statement date 


(increasing cash +; decreasing cash -) 


Per Cent) 
Average) Average (2) Average (@) 
June 3-5/68 May 30-31/68 May 1968 
1, 465 1, 469 L, 455 
6.37% 6.48% 6.42% 
(6.23%) (6.33%) 
py Pa! 3,619 4, 300 
15. 76% 15.97% 15.77% 
As at 


June 5/68 May 29/68 May 22/68 





Net float +106 +5.4 -0.6 

Securities held under resale agreements £62 } . 

Net amount of other uncompleted securities 

transactions with dealers and banks in Canada s ie o 
Money Market Rates(3) and Government Security Yields 

Average of 

Day-to-Day Loans High Low Close Closing Rates. 

Week ending June 5, 1968 71/8 61/4 TU/8 Gat3 

Week ending May 29, 1968 7 6 3/4 7 On.95 

Week ending May 22, 1968 7 6 7 6.56 


Average Treasury Bill Rate at Tender 
91 day bills 


182 day bills 


Government Bond Yields!) 


5% Oct. 1/68 
5% July 1/69 
5% July 1/70 
5% June 1/71 
41/4% Sept. 1/72 
7% Apr. 1/73 
Bi/2Z% Aprsa 1/76 
51/2% Aug. 1/80 
41/2% Sept. 1/83 
51/4% May 1/90 
5 3/4% Sept. 1/92 


Long-Term Average(°) 


Reserves are calculated on a statutory basis which 
May 
Till money: 495.2 
Demand deposits: 6, 5972 
Notice deposits: ove ea 


For June the minimum cash reserve requirement 
notice deposits. This is equal to $1, 432.8 million 
Average of business days. 


June 6/68 May 30/68 May 23/68 


6.95 6.95 6.97 
7.00 a (0 
June 5/68 May 29/68 May 22/68 
6.66 6.93 6.83 
6.75 6.12 6.28 
6.74 6.78 6.85 
6.93 6.89 6.94 
7.03 21 7228 
Talo ¥i2l 7 28 
1523 7:39 7.46 
7.01 7 a Be Tete 
6.89 7.02 7.08 
6.83 6.91 6.95 
6.66 6.79 6.79 
6.85 6.97 7.00 
involves 
June# 
498. 4 
6,414.1 
16; 578.5 


is 12% of demand deposits and 4% of 
or an average ratio of 6.23%. 


Effective March 15, 1968, Bank Rate was increased from 7% to 7 1/2%. 


Based on Wednesday closing mid-market prices. 


Average of yields on following issues due or callable in 10 years or more: 


3 1/4% Oct. 1/79, 


5 1/2% Aug. 1/80, 4 1/2% Sept. 1/83, 5% June 1/88, 5 1/4% May 1/90, 5 3/4% Sept. 1/92 


and 3 3/4% Mar. 15/98. 


Revised. 


Ds 


2) ei 








ia: | hee } 
iy eae sinssory geen a biod Reyer “d 
. satan Gaetan vai te ? meat riace te | 
te ‘a. eae) HoeeneTt,, 4 
™~\ : 
‘ oe 
to agstevA mi 
2938A yataolD gaold wot 
é¥.a B\L YT sia ~e\it Bd@! 2 9 saul shibens 
2e .d T B\E A he Oe Bee! .C@S SM gaibne 
a2. 1) ) wr “s Bd0L .SS ysM gaibao rete 
SAMES yaM _ __80\06 veM__ _80\9 eapl, sits hXCbh Pine a , | 
re. ae .d 20 .d allid ysb Ie 
10.7 {0.7 00+ ellid ysb- soy 4 
BO\SS ys BONES ys BANE sy ebiotY bao y 
b8.8 £e .d 30.0 ~~ Bo\l . pee 
8S.0 Sf.d av .d ed\!) a 
28.0 DOr. BT .d or\t fetal Ned . 
be.d eg.di7' €e.0 iv\1 oowt Re 
8$.T iS y - EQs¥) ST¥\i aqoe we\ib 
8s.t is .¥ “v9 BURCH Lad eT\! .aqé ey 
ab .f PE.T Ae, oe or\i .qA 86 S\Le 
it. £1. 10.8 oo ay yok es\le 
80.7 SO. 28.2 - €8\0 Yqee = S\I > 
ae. 1e.d &8.9 oe\l ysM ~oPB\L Se 
ey .2 er.e 08.0 Se\L .qee «= PREZ 
i - ‘ 
00.7 re. a8.a | (ogetovA mxeT-giol 


es 1, ? ee 


_aeviovai doidw aiesd yrolui sie & 00 bsisluolss ot% sovionon (1) 


He rae gg ieee 


a ere ol ~ “TL .SfO di 
oe ei gnomet &s9 mini, oat 0 
TO ote ole) og sits76 a8 30 moHlim @. ip ew ai eg 
“= . Cah 
S\i ¥ of RT mow beeseissi sow 2¢A Anal sone sna Yo agen le 
.asoing teat yitivols yabeonboW ao boas 
LOT\E 1290 PE\L E so10m 10 ets0y OF mt oldelisa to auth « Lol no abiaty lo opstavA pe 
SO\L .tq08 PONE @ 0G \I rend ae 2 2 B8\E pact Re FAM ws\l 2 O8\! .gu a5\L2 







i i ' a 


8 
GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 


Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING ; BONDS EXCLUDING C.S.B. =} 


22 - 122 4 — 14 


TOTAL 


20-— ~120 IZ- S12 
z- 4 
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1965 1966 #1967 1968 . sI965 1966 1967 1968 
i. includes the effects of the activation on Jan. 31 st. of part of the reciprocal currency facility 
bet he Bank of Canad d the Federal Reserve System. = - 
2 mera re aiechs of the fiber ne duscibad ia fadinne T i.e. the dotted lines indicate LAST DATE PLOTTED eres 


the distribution of holdings of Government of Canada debt as it would be in the absence of any activation 
of the reciprocal currency facility between the Bank of Canada and the Federal Reserve System. 
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GOVERNMENT SECURITY YIELDS | | 
Wednesdays - Per Cent TOD 
TREASURY BILLS ' al 600 

182 DAY BILLS” 

5.00 —Nerated—__N, a 15.00 

91 DAY BILLS | 
4.00 4.00 
1 Pre 700 
6.00 46.00 
5.00. — 500 

4001 | 
: +700 

| 5% JUNE 1, 1971 = 
6.00 | +600 
5.00 r | “500 
| ; 7.00 

| 4%% SEPT. 1, 1972 
6.00 : 6.00 
5.00 +5.00 
PM ee 2 SO ge ae 17.00 

| 

4'%h% SEPT. 1, 1983 | 
6.00 | ae ae - + 6.00 
5,00 5.00 
| —s 1.00 

| 5%% MAY 1, 1990 | 
xb 1600 
7.00 
6.00 
| | 5.00 

nL CAN AO A ma eNOMO Tt tf ie ee pe Le ee 

1965 1966 1967 i968 
1. Weekly tender rate on Thursday date LAST DATE PLOTTED JUNE 5 
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| max. oa Yeas 


aenana d: ; aye 6 id Std @ 


— 
or 
i 7. 
f 7 
’ + 
pie 
‘ ; 


ese; f .1992 RNS 


“AQ SMA . 














June 13, 1968. 
Governmest 


fank OF CANADA, Cita 
CH) Publications | 









FN “T6 WEEKLY FINANCIAL STATISTICS (1) 
; 
_— / , EE, 
—“G16 
As at | Increase since 
June 12/68 June 5/68 June 14/67 
BANK OF CANADA (Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 252.9 Sly 153 -215.8 
Other - 3 years and under (2) L OGG - 0.5 - 66.3 
- Over 3 years 1,845.5 2 le SU 2k 
Total (2) 3,194.4 7.6 -454.8 
(of which: - held under ''Purchase and Resale 
Agreements") (-) (oi) (= 543) 
Bankers' acceptances - - 3.9 - 3.4 
(of which: - held under ''Purchase and Resale 
Agreements'"') (-) (= 39) (- 3.4) 
Advances to chartered and savings banks - - - 
Foreign currency assets (2) 389.6 TS 310.5 
Investment in the Industrial Development Bank 334.7 ORES 35.8 
All other assets 15259 -120.9 IRON 1 
Total Assets 4,071.6 = OSe45 - 74.2 
—IIIII 
Liabilities 
Notes in circulation ZOO 24.6 160.7 
Canadian dollar deposits: Bee 
Government of Canada 3RA Ss Zee, 0.4 eee Bibl 
Chartered banks e. vo Rs 972.9 4.8 -204.2 
Other #\\ 5204 ree BON! 
UN 7 9 | 
Foreign currency liabilities VUN Lv 1968 46.1 Lin? 16.3 
All other liabilities Cc 99.3 -141.9 CSO 
B, &/ ap ee 
4g Sy 
Total Liabilities NSity of WS 4,071.6 -105.3 no ee 
ea ML 
II _—==== 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
a ee VE EO LANDING 











Treasury bills 2,920 - 15 
Canada Savings Bonds 5, 857 - 92 = 75 
All other direct and guaranteed securities 13, 509 78 332 
Total 21, 746 - 14 432 
ed 
Held by: 

Bank of Canada - Treasury bills 256 os -217 
Other securities (2) 2995 - 2 -239 
Chartered banks - Treasury bills 1, 934 - 263 
Other securities ZG Si, 3# 194 
Govt. accounts - Treasury bills (23, - 10 Zz 
Other securities 689 2 -143 
General public - Canada Savings Bonds 5,857 = Ole, = 15 
(residual) Treasury bills 305 - 126 
Other securities (2) 6, 848 75# 520 
Total 21, 746 - 14 432 
GOVERNMENT OF CANADA BALANCES (3) 258 2 -556 

ag ee Ae 

= 








(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 

(2) Foreign currency assets include, to the extent of the equivalent of U.S. $250 million, U.S. 
dollar securities acquired by the Bank of Canada through activation on January 3lst 1968 of 
part of the reciprocal currency facility with the Federal Reserve System. This transaction 
resulted in a similar decline in the Bank's holdings of Government of Canada securities and 
an increase by the same amount in General Public Holdings of such securities. 

(3) Canadian dollar balances at the Bank of Canada and the chartered banks, 

# Figures for the previous week have been revised. 
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Prelim. Change to June 5/68 from 
June 12/68 June 5/68 May 29/68 June 7/67 
(Millions of Dollars) 
CHARTERED BANKS 
Major Canadian and Net Foreign Assets 
Bank of Canada deposits 973 968 - 4 -209 
Bank of Canada notes 528% 481 Soil 7 
Day-to-day loans (apay OMNES 29 eeet/ il 
Treasury bills 1,934 1,934 + 25 261 
Other Government securities 
- 3 years and under ( 2, 847 1, 326 83 ( 202 
- over 3 years ( Ue i Wd ~ 83 
Call loans to stockbrokers ( 344 130 TS 12 
Call loans to investment dealers ( 184 4 26 
Sub-total 6, 846% SFA BIC 4 - 50 2a 
Net foreign assets 204 Sil 51 
Total More Liquid Assets 6, 961 1 278 
Loans to provinces 170 47 104 
Loans to municipalities 714 ec 1 142 
| Loans to grain dealers 837 =) 35 425 
Canada Savings Bond loans OT = 5 = 8 
Loans to instalment finance companies 369 ) m5) 
General loans 12, 338 60 1, 387 
Mortgages insured under the N.H.A. 778 Z, 15 
Other residential mortgages 148 4 146 
Provincial securities 831 > i 3 
Municipal securities Shaye - - 5 
Corporate securities 594 3 18 
Total Major Assets 23,690 Viz 2,544 
| 
! 
Canadian Dollar Deposit Liabilities 
Personal savings deposits 12, 747 139 L92 
Non-personal term and notice deposits 4,145 6 1,150 
Demand deposits (less total float) 5,221 is 60 
Total held by general public Pep Wal 278 3, 002 
Government of Canada deposits 256 255 -166 -514 
Total Deposits (less float) 22, 366 Mee 2, 488 
Estimated float 637 10 118 
Total Canadian Deposits 23, 003 122 2,607 
Foreign Currency '"'Swapped" Deposits(!) 31 360 - 13 -165 
ankers' Acceptances Outstanding 119 4 Say 
bebentures issued and Outstanding 40 a 40 
URRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 
| 
Currency outside banks - coin 344 - a9 
| - notes 2,413 70 144 
Chartered bank Can. $ deposits held by general public pare NTE 278 3, 002 
| Total Can. $ deposits and currency held 
by general public 24, 868 348 3, 185 
Government of Canada deposits 255 -166 -514 
Total Currency & Chartered Bank Can. $ Deposits 25, 123 182 Zot 








1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposit with 
a bank and which the bank has undertaken through a forward contract to convert back into Canadian dollars at 
maturity. 

* Estimated. 
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CHARTERED BANKS - MAJOR ASSETS 
Wednesdays - Billions of Dollars 


24 


20— 


18 CANADIAN LOANS, INSURED MORTGAGES,! 16 
NON-GOVERNMENT SECURITIES AND 
OTHER RESIDENTIAL MORTGAGES 
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4 oor | 
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MORE LIQUID ASSETS 
As a Percentage of Total Major Assets 

30 30 
25 Busan ones oes 25 





1965 1966 1967 1968 


1. Excludes doy-to-day and call loans. . ST DATE PLOTTED JUNE 5 
2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, LAST 


Government bonds, net foreign assets and call loans. 13/6/68 
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CHARTERED BANKS - MORE LIQUID ASSETS 


Wednesdays - Billions of Dollars 


CALL LOANS 


NET FOREIGN ASSETS 
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CHARTERED BANK - LOANS 


Wednesdays - Millions of Dollars 
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6 
CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


26 


q —\24 


TOTAL 22 




















a Vos 
HELD BY THE GENERAL PUBLIC ' 
19 
PERSONAL SAVINGS DEPOSITS 
i7{ 
9 
DEMAND DEPOSITS 
a 
NON-PERSONAL TERM 
AND NOTICE DEPOSITS 
2 
CURRENCY OUTSIDE BANKS“ 
A pet 
GOVERNMENT OF CANADA DEPOSITS 
0 ETS 1s Fs DSW a Fs se eS Ce 
1965 1966 1967 1968 
1. Excl. Govt. of Canada Deposits. LAST DATE PLOTTED JUNE 5 


2 Notes and coins. 13/6/68 
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MONEY MARKET 
(Millions of Dollars or Per Cent) 


Average '*) Cumulative 
Week Ending Average(2) 
: June 12/68 June 1-12/68 
Ls Chartered Banks! ) 
Cash reserves 1,472 1, 469 
Ratio to deposits 6.40% 6.39% 
(Required minimum monthly 
average cash ratio)(1) (6.23%) 
Cash and secondary reserves 3, 628 3, 626 
Ratio to deposits 15. 78% 15.77% 
Ze Potential cash reserve effect of certain 
uncompleted Bank of Canada transactions As at 
to the next weekly statement date ; June 12/68 June 5/68 May 29/68 
(increasing cash +; decreasing cash-) 
Net float +2.0 g1.6 45, 4 
Securities held under resale agreements = -6.2 ~ 
Net amount of other uncompleted securities 
transactions with dealers and banks in Canada +4.8 - - 
ce Money Market Bates”) and Government Security Yields 
Average of 
Day-to-Day Loans High Low Close Closing Rates 
Week ending June 12, 1968 7 61/4 61/4 6.85 
Week ending June 5, 1968 (178 6 1/4 71/8 6.73 
Week ending May 29, 1968 7 6 3/4 7 6.95 
Average Treasury Bill Rate at Tender June 13/68 June 6/68 May 30/68 
91 day bills 6.84 6.95 6,95 
182 day bills 6. 83 7.00 7.01 
Government Bond Yields (4) June 12/68 June 5/68 May 29/68 
5% Oct. 1/68 6.54 6.66 6.93 
5% July 1/69 6.62 6.75 Bri2Z 
5% July 1/70 6.76 6.74 6.78 
5% June 1/71 6.79 6.93 6.89 
4 1/4% Sept. 1/72 6.90 7203 1223 
7% Apr. 1/73 7.15 we Lo Teel 
5 1/2% Apr. 1/76 7.26 Tes 7.39 
5 1/2% Aug. 1/80 7.02 7.01 713 
41/2% Sept. 1/83 6. 88 6.89 7.02 
5 1/4% May 1/90 6. 83 6.83 6.91 
5 3/4% Sept. 1/92 6.65 6. 66 6.79 
Long-Term Average) 6. 82 On.55 6.97 


(1) Reserves are calculated on a statutory basis which involves 


June 
Till money: 498.4 
Demand deposits: 6,414.1 
Notice deposits: 16: ' 576, 5 


For June the minimum cash reserve requirement is 12% of demand deposits and 4% of 
notice deposits. This is equal to $1,432.8 million or an average ratio of 6.23%. 


(2) Average of business days. 
(3) Effective March 15, 1968, Bank Rate was increased from 7% to 7 1/2%. 


(4) Based on Wednesday closing mid-market prices. 
(5) Average of yields on following issues due or callable in 10 years or more: 3 1/4% Oct. 1/79, 


5 1/2% Aug. 1/80, 4 1/2% Sept. 1/83, 5% June 1/88, 51/4% May 1/90, 5 3/4% Sept. 1/92 
and 3 3/4% Mar. 15/98. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 
DISTRIBUTION OF HOLDINGS 


Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 


22 22 4 


TOTAL 


20 20 l2 
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GENERAL PUBLIC 
BANK OF CANADA 











6 2 CHARTERED BANKS 


GOVERNMENT ACCOUNTS 
CHARTERED BANKS 
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pee TREASURY BILLS 
BANK OF CANADA | ™1 sal 























GOVERNMENT ACCOUNTS 








GENERAL PUBLIC 








CANADA SAVINGS BONDS 3 


























6 4 tf 2 CHARTERED BANKS 2 
—4 Dy | | a3 
BANK OF CANADA | 
4 ' 4 0 Govt. Accts. | " 0 
1965 1966 1967 1968 1965 1966 1967 1968 
|. Includes the effects of the activation on Jan. 31st. of part of the reciprocal currency facility 
between the Bank of Canada and the Federal Reserve System. LAST DATE PLOTTED JUNE 12 


2. Excludes the effects of the transaction described in footnote I, i.e. the dotted lines indicate 
the distribution of holdings of Government of Canada debt as it would be in the absence of any activation 
of the reciprocal currency facility between the Bank of Canada and the Federal Reserve System. 
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GOVERNMENT SECURITY YIELDS © 


Wednesdays - Per Cent 
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182 DAY BILLS 
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1965 1966 1967 1968 
1. Weekly tender rate on Thursday date. LAST DATE PLOTTED JUNE I2 
2. See footnote 5 page 7. 1376/68 
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N 251968 
A & WEEKLY FINANCIAL STATISTICS (1) 
CA 
oy as ) ) [ As at Increase since 
CIN [S June 19/68 June 12/68 June 21/67 
BANK OF CANADA —iz// (Millions of Dollars) 
a oO 
Assets 
Government of Canada securities 
Treasury bills 246.1 eee Pe i -241.6 
Other - 3 years and under (2) 1,051.1 ~ 45.0 -107.9 
- Over 3 years 1,904.6 59.1 -128.8 
Total (2) 3, 20187 7.3 -478. 3 
(of which: - held under "Purchase and Resale 
Agreements") i} c= (-) 


Bankers' acceptances - s i 
(of which: - held under "Purchase and Resale 


Agreements") (-) (-) (-) 
Advances to chartered and savings banks = = = 
Foreign currency assets (2) 388.7 = Ong Son 
Investment in the Industrial Development Bank 336.0 ee) ENS eye 
All other assets Ws (Ams = RUE? 54.5 
Total Assets 4,079.0 i. = Bile. 
Liabilities 
Notes in circulation 2,919.6 0.6 67.4. 
Canadian dollar deposits; 
Government of Canada 8.1 eS, - 48.2 
Chartered banks 956.2 2 ANGE -218.3 
Other Boul Lo ORS 
Foreign currency liabilities 29.0 Sg bi fevall Apa 
All other liabilities L3Zee5 sles 38.6 
Total Liabilities 4,079.0 ‘bad = 5745 
GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 
Treasury bills 2, 525 5 180 
Canada Savings Bonds speevall - 37# -100 
All other direct and guaranteed securities La; OL ¢ 148 482 
Total 21, 863 116# 563 
Held by: 
Bank of Canada - Treasury bills 250 = 1 -242 
Other securities (2) 3,010 15 =236 
Chartered banks - Treasury bills 1,974 40 316 
Other securities 2, 869 34H 214 
Govt. accounts - Treasury bills 24 oe 6 
Other securities 686 =e -147 
General public - Canada Savings Bonds 5, 821 - 37# -100 
(residual) Treasury bills Z2¢% - 28 100 
Other securities(2) 6, 953 103# 651 
Total 21, 863 116# 563 
GOVERNMENT OF CANADA BALANCES (3) 425 167 -345 





(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 

(2) Foreign currency assets include, to the extent of the equivalent of U.S. $250 million, U.S. 
dollar securities acquired by the Bank of Canada through activation on January 3lst 1968 of 
part of the reciprocal currency facility with the Federal Reserve System. This transaction 
resulted in a similar decline in the Bank's holdings of Government of Canada securities and 
an increase by the same amount in General Public Holdings of such securities. 

(3) Canadian dollar balances at the Bank of Canada and the chartered banks. 

# Figures for the previous week have been revised. 
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Prelim. 


June 19/68 


CHARTERED BANKS 


Major Canadian and Net Foreign Assets 


June 12/68 


Change to 


June 5/68 


(Millions of Dollars) 





Bank of Canada deposits 956 973 5 
Bank of Canada notes 52% 531 49 
Day-to-day loans Pai ET 221 4 
Treasury bills 1,974 1,934 = 
Other Government securities 
- 3 years and under ( 2, 879 1,421 -# 
- over 3 years ( ; 1,424 2# 
Call loans to stockbrokers ( 424 14] ie 
Call loans to investment dealers ( 211 26 
Sub-total 7, 038% 6,855 98 
Net foreign assets 202 wee 
Total More Liquid Assets 7,058 96 
Loans to provinces AU5 45 
Loans to municipalities 710 ae 
Loans to grain dealers 831 = 6 
Canada Savings Bond loans 92 =) "5 
Loans to instalment finance companies 363 = 95 
General loans 125,304 - 34 
Mortgages insured under the N.H.A. 781 3 
Other residential mortgages 152 4 
Provincial securities 352, - 
Municipal securities S52 - 
Corporate securities 596 Fis We 
Total Major Assets 23,185 96 
Canadian Dollar Deposit Liabilities 
Personal savings deposits Lo 54 8 
Non-personal term and notice deposits 4,224 81 
Demand deposits (less total float) Dy AGT 6 
Total held by general public GL 20D, 94 
Government of Canada deposits 417 256 l 
Total Deposits (less float) 22, 461 a 
Estimated float 54] - 96 
Total Canadian Deposits 23, 003 st 
Foreign Currency "Swapped" Deposits(!) 514 350 - 10 


(1) 





Bankers' Acceptances Outstanding 119 Z 

Debentures issued and Outstanding 40 ~ 
CURRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 
Salt ae acetic Poe oe ea eg ee as Seeder oe ears Se 

Currency outside banks - coin 344 ‘s 

- notes 2; 208 - 25 

Chartered bank Can. $ deposits held by general public 22,205 94 

Total Can. $ deposits and currency held 

by general public 24,938 70 

Government of Canada deposits 256 ] 

Total Currency & Chartered Bank Can.$ Deposits 25,194 71 





June 12/68 from 


_June 14/67 __ 








Me, 
131 
a, O51 


3,220 
=935 


2, 687 





Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposit with 
a bank and which the bank has undertaken through a forward contract to convert back into Canadian dollars at 


maturity. 
Estimated. 


# Figures for the previous week have been revised. 
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3 
CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


22 


20 


18 CANADIAN LOANS, INSURED MORTGAGES,' 
NON-GOVERNMENT SECURITIES AND 


OTHER RESIDENTIAL MORTGAGES 
| 








16 
12 
8 
10 MORE LIQUID ASSETS“ - 
6 - 6 
’ Al 
% % 
Re 6 = 
MORE LIQUID ASSETS 
As a Percentage of Total Major Assets 
30 30 
25 Ltt gan ae Na i es 25 








1965 1966 1967 1968 


1. Excludes day-to-day and call loans. 


2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, LAST DATE PLOTTED JUNE I2 


Government bonds, net foreign assets and call loans. 20/6/68 
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CHARTERED BANKS - MORE LIQUID ASSETS 
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Wednesdays - Billions of Dollars 
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| CALL LOANS 
¥: He 
ene, | 0 
| NET FOREIGN ASSETS | 
2H 2 
or 43.0 
ind 
eS Wigs +28 
GOVERNMENT BONDS mi 
2.61— 7.6 
2.4\— 2.4 
2.2-- 120 
nd TREASURY BILLS 41.8 
1.6: 4/6 
| 
1.4 1.4 
iz fh. 2 
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He WA 
| DAY-TO-DAY LOANS 
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Oi oe 
= een Ae 
| BANK OF CANADA NOTES AND DEPOSITS | 
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1965 1966 1967 1968 
LAST DATE PLOTTED JUNE 19 
NET FOREIGN ASSETS JUNE 12 
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CHARTERED BANK - LOANS 
Wednesdays - Millions of Dollars 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 
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(1) 


(2) 
(3) 
(4) 
(5) 


MONEY MARKET 
(Millions of Dollars or Per Cent) 


Average“) Cumulative 
Week Ending Average(2) 


June 19/68 June 1-19/68 


Chartered Banks!) 


Cash reserves 1,454 1,464 
Ratio to deposits 6.33% 6.37% 


(Required minimum monthly 


average cash ratio)(1) (6.23%) 
Cash and secondary reserves 3,018 3, 646 
Ratio to deposits 16.00% 15, 86% 


Potential cash reserve effect of certain 
uncompleted Bank of Canada transactions As at 


to the next weekly statement date June 19/68 June 12/68 June 5/68 /68 
(increasing cash +; decreasing cash-) 
Net float +6.9 Ta +1,6 
Securities held under resale agreements - - =Orte 
Net amount of other uncompleted securities 


transactions with dealers and banks in Canada eta 44,8 a 


Money Market haae and Government Security Yields 








Average of 








Day-to-Day Loans High Low Close Closing Rates 

Week ending June 19, 1968 6 3/4 5 3/4 6 6. 30 

Week ending June 12, 1968 7 61/4 61/4 6.85 

Week ending June 5, 1968 TAsS 61/4 71/8 6.73 

Average Treasury Bill Rate at Tender June 20/68 June 13/68 June 6/68 
91 day bills 6.66 6. 84 6.495 
182 day bills 6.62 6. 83 7.00 

Government Bond Yields (4) June 19/68 June 12/68 June 5/68 

5% Oct. 1/68 6.41 6.54 6.66 

5% July 1/69 6.58 6.62 6.75 

5% July 1/70 6.75 6.76 6.74 

5% June 1/71 O77 6.79 6.93 

41/4% Sept. 1/72 6.61 6.90 7.03 

7% Aprs.1/73 Tel rie 7.16 

5 1/2% Aprsa t/70 6.95 7.26 7:23 

5 1/2% Aug. 1/80 6.90 P02 7.01 

4 1/2% Sept. 1/83 6.67 6.88 6.89 

5 1/4% May 1/90 6.68 6.83 6. 83 

5 3/4% Sept. 1/92 6.52 6.65 6.66 

Long-Term Average(”) 6.68 6. 82 6.85 


Reserves are calculated on a statutory basis which involves 


June 
Till money: 498.4 
Demand deposits: 6, 414.1 
Notice deposits; 16, 578. 5 


For June the minimum cash reserve requirement is 12% of demand deposits and 4% of 

notice deposits. This is equal to $1, 432.8 million or an average ratio of 6.23%. 

Average of business days. 

Effective March 15, 1968, Bank Rate was increased from 7% to 7 1/2%. 

Based on Wednesday closing mid-market prices. 

Average of yields on following issues due or callable in 10 years or more: 3 1/4% Oct. 1/79, 
5 1/2% Aug. 1/80, 4 1/2% Sept. 1/83, 5% June 1/88, 51/4% May 1/90, 5 3/4% Sept. 1/92 
and 3 3/4% Mar. 15/98. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 
































































































TOTAL OUTSTANDING BONDS EXCLUDING C.S.B. 
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1965 1966 1967 1968 1965 1966 1967 1968 





1. Includes the effects of the activation on Jan. 31st. of part of the reciprocal currency facility 
between the Bank of Canada and the Federal Reserve System. 
2. Excludes the effects of the transaction described in footnote I, i.e. the dotted lines indicate LAST DATE. PLOTTED Poletin 


the distribution of holdings of Government of Canada debt as it would be in the absence of any activation 
of the reciprocal currency facility between the Bank of Canada and the Federal Reserve System 
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9 
GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 
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2. See footnote 5 page 7 
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Gov ernment BU S 





cone. 
publi pant OF CANADA Chima June 27, 1968. 
ae it 2 
CF) | 
ye NW6 WEEKLY FINANCIAL STATISTICS (1) 
j \ j ES 
‘Z / F 
ie Be 
As at | Increase since 
June 26/68 June 19/68 June 28/67 
BANK OF CANADA Millions of Dollars) 
Assets 
Government of Canada securities 
Treasury bills 201.4 - 44,7 -286.7 
Other - 3 years and under (2) 1, 062.0 10.9 - 97.0 
- Over 3 years 1, 89170 -~ 13.6 -149.5 
Total (2) 3,154.4 eee i ee ae 
(of which: - held under ''Purchase and Resale 
Agreements"') (-) =) (-) 
Bankers' acceptances - - = 
(of which: - held under ''Purchase and Resale 
Agreements") (-) (-) (-) 
Advances to chartered and savings banks ‘ = 
Foreign currency assets (4) 486.4 97.8 426.8 
Investment in the Industrial Development Bank 336.0 - 35.2 
All other assets ‘ 170.9 LS} 2 67.2 
Total Assets 4,147.7 68.7 - 4.0 
ones anew SON — 
Liabilities 
Notes in circulation 2,947.2 PAT tate. 173.2 
Canadian dollar deposits; 
Government of Canada 1.4 mim Siherh =) Dae.8 
Chartered banks OST. 5 - 18.6 -238.3 
Other Ali Uireeh Wii 
Foreign currency liabilities 89.0 60.0 ore | 
All other liabilities USS Se =e LS 30.4 
Total Liabilities 5: 4,147.7 68.7 ys 


GOVT. OF CANADA SECURITIES OUTSTANDING (par value) 


Treasury bills 2,530 5 185 
Canada Savings Bonds sappal ehif - 25 -113 
All other direct and guaranteed securities 13,494 - 23 457 
Total 21, 821 - 43 529 

Held by: 
Bank of Canada - Treasury bills 204 - 45 -288 
Other securities (2) 3, 007 wien -246 
Chartered banks - Treasury bills 2,039 65 374 
Other securities 2, 898 27# aye ye 
Govt. accounts - Treasury bills 20 ee Pt 5 
Other securities 687 1 -151 
General public - Canada Savings Bonds | 5, 197 See =e 
(residual) Treasury bills 267 Sno 94 
Other securities(2) 6, 902 - 494 622 
Total oly B21 - 43 “B29 
GOVERNMENT OF CANADA BALANCES (3) 276 -150 -449 








(1) For earlier data and footnote information see Bank of Canada Statistical Summary. 

(2) Foreign currency assets include, to the extent of the equivalent of U.S. $250 million, U.S. 
dollar securities acquired by the Bank of Canada through activation on January 3lst 1968 of 
part of the reciprocal currency facility with the Federal Reserve System. This transaction 
resulted in a similar decline in the Bank's holdings of Government of Canada securities and 
an increase by the same amount in General Public Holdings of such securities. 

(3) Canadian dollar balances at the Bank of Canada and the chartered banks. 

# Figures for the previous week have been revised. 
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Prelim. Change to June 19/68 from 
June 26/68 June 19/68 June 12/68 June 21/67 





(Millions of Dollars) 
RTERED BANKS 






ajor Canadian and Net Foreign Assets 











Bank of Canada deposits 938 956 - 17 -218 
Bank of Canada notes 528% 538 7 34 
Day-to-day loans oy 276 55 - ll 
Treasury bills 2,039 1,974 40 316 

Other Government securities 

- 3 years and under ( 1, 409 - 12 ( 
208 
- over 3 years ( arpa 1, 472 48 ( 

Call loans to stockbrokers ( 449 145 4 ol 
Call loans to investment dealers ( 286 75 125 
Sub-total 7, 133% 7, 056 201 484 
Net foreign assets LS) - 51 - 33 
Total More Liquid Assets 7,208 150 451 
Loans to provinces 209 - 6 128 
Loans to municipalities 710 - 145 
Loans to grain dealers 833 2 401 
Canada Savings Bond loans 86 - 5 es 12 
Loans to instalment finance companies 334 - 29 LS 
General loans 112/383 80 1, 446 
Mortgages insured under the N.H.A. 782 fe Z1 
Other residential mortgages 154 2 150 
Provincial securities 383 2 13 
Municipal securities 350 = 2 =" 2 
Corporate securities 607 10 29 
Total Major Assets 23,990 205 Z, “95 

anadian Dollar Deposit Liabilities 
Personal savings deposits 12, 816 61 1, 828 
Non-personal term and notice deposits 4,161 - 60# Dab 9Z% 
Demand deposits (less total float) DE AIWe A2# 16 
Total held by general public 22, 249 44 3, 036 
Government of Canada deposits 274 417 161 -297 
Total Deposits (less float) 22, 666 205 rape eh 
Estimated float 602 60 28 
Total Canadian Deposits 23, 268 265 A Ce | 
oreign Currency "Swapped" Deposits(!) 580 508 158 - 52 
ankers' Acceptances Outstanding 116 - 3 - 68 


ebentures issued and Outstanding 40 - 40 





URRENCY AND CHARTERED BANK CANADIAN DOLLAR DEPOSITS 


Currency outside banks - coin 344 - 39 

- notes 2, 382 - 6 134 

Chartered bank Can. $ deposits held by general public 22, 249 44 3, 036 
Total Can. $ deposits and currency held 

by general public 24,975 id 3,208 

Government of Canada deposits 417 161 -297 

Total Currency & Chartered Bank Can. $ Deposits 25, 392 198 2,911 











1) Funds converted into a foreign currency, usually U.S. dollars, which have been placed on term deposit with 
a bank and which the bank has undertaken through a forward contract to convert back into Canadian dollars at 
maturity, 


x Estimated. # Figures for the previous week have been revised. 
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CHARTERED BANKS - MAJOR ASSETS 


Wednesdays - Billions of Dollars 


— 24 
22 
TOTAL 


18 
CANADIAN LOANS, INSURED MORTGAGES, ' 6 
NON-GOVERNMENT SECURITIES AND 
OTHER RESIDENTIAL MORTGAGES 
14 
12 
8 
MORE LIQUID ASSETS? 

















Ro 

%, % 

35 — 35 
MORE LIQUID ASSETS + 


As a Percentage of Total Major Assets 








7} ree Te eee ee | 25 


1965 1966 1967 1968 


1. Excludes day-to-day and call loans. 





2. Includes Bank of Canada notes and deposits, day-to-day loans and treasury bills, LAST DATE PLOTTED JUNE I9 
Government bonds, net foreign assets and call loans. 27/6/68 
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CHARTERED BANKS - MORE LIQUID ASSETS 








































Wednesdays - Billions of Dollars i 
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BANK OF CANADA NOTES AND DEPOSITS 
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CHARTERED BANK - LOANS 
Wednesdays - Millions of Dollars 
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CURRENCY OUTSIDE BANKS AND CHARTERED BANK DEPOSITS 


Wednesdays - Billions of Dollars 


TOTAL 
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HELD BY THE GENERAL PUBLIC ' 


PERSONAL SAVINGS DEPOSITS 









DEMAND DEPOSITS 
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AND NOTICE DEPOSITS 





CURRENCY OUTSIDE BANKS2 
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GOVERNMENT OF CANADA DEPOSITS 
0 phoed va. 
Is65 1966 1967 
1. Exel Govt. of Canada Deposits. LAST DATE PLOTTED JUNE 19 
2 Notes and coins. 
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MONEY MARKET 
(Millions of Dollars or Per Cent) 


Average (2) Cumulative 
Week Ending Average(2) 


June 26/68 June 1-26/68 


Chartered Banke\? 


Cash reserves Lao 1, 456 
Ratio to deposits 6.25% 6.33% 


(Required minimum monthly 
average cash ratio)(1) (6.23%) 


Cash and secondary reserves 
Ratio to deposits 6 ee ale | 3, 666 
16.17% 15.94% 


Potential cash reserve effect of certain 


uncompleted Bank of Canada transactions As at 

aes Oe 
to the next weekly statement date June 26/68 June 19/68 June 12/68 
i etsrostiavis bs, See eS IA Bekinade tes stig aegis al AL. POR Me ee Bedesem Ws 


(increasing cash +; decreasing cash-) 
Net float -10.8 +6.9 ten 
Securities held under resale agreements ~ - 
Net amount of other uncompleted securities 


transactions with dealers and banks in Canada = Oe QO +0. 1 Ar 8 


Money Market Rates|?) and Government Security Yields 
te enn pte ee LTE EOS ' 
Average of 





Day-to-Day Loans High Low _ Close 4 Closing Rates 
Week ending June 26, 1968 6 5 5 5.50 
Week ending June 19, 1968 6 3/4 5 3/4 6 6.30 
Week ending June 12, 1968 7 61/4 61/4 6.85 
Average Treasury Bill Rate at Tender June 27/68 June 20/68 June '3/68 — 
91 day bills 6.56 6. 66 6. 84 
182 day bills 6.51 6.62 6. 83 
Government Bond Yields (4) June 26/68 June 19/68 June 12/68 
5% Oct. 1/68 6.10 6.41 6.54 
5% July 1/69 6.53 6.58 6.62 
5% July 1/70 6.68 6.75 6.76 
5% June 1/71 6c 72 GETT 6.79 
41/4% Sept. 1/72 6.71 6.61 6.90 
7% Ape 1/73 6.98 70) fA hee 
5 1/2% Apr. 1/76 6.93 6.95 7.26 
5 1/2% Aug. 1/80 6.70 6.90 7.02 
41/2% Sept. 1/83 6.66 6.67 6.88 
5 1/4% May 1/90 6.66 6.68 6. 83 
5 3/4% Sept. 1/92 6.51 6.52 6.65 
Long-Term Average') 6.62 6.68 6. 82 


(1) Reserves are calculated on a statutory basis which involves 


June July 
Till money: 498.4 520.4 
Demand deposits: 6,414.1 6,141.4 
Notice deposits: 16, 578.5 16, 897.3 


For July the minimum cash reserve requirement is 12% of demand deposits and 4% of 
notice deposits. This is equal to $1, 412.9 million or an average ratio of 6.13%. 


(2) Average of business days. 
(3) Effective March 15, 1968, Bank Rate was increased from 7% to 7 1/2%. 


(4) Based on Wednesday closing mid-market prices. 
(5) Average of yields on following issues due or callable in 10 years or more: 3 1/4% Oct. 1/79, 


5 1/2% Aug. 1/80, 4 1/2% Sept. 1/83, 5% June 1/88, 5 1/4% May 1/90, 5 3/4% Sept. 1/92 
and 3 3/4% Mar. 15/98. 
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GOVT. OF CANADA DIRECT AND GTD. SECURITIES OUTSTANDING 


DISTRIBUTION OF HOLDINGS 
Wednesdays - Billions of Dollars 


TOTAL OUTSTANDING = BONDS EXCLUDING C.S.B. ‘af, 


cer mone 14 — 


TOTAL 
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GENERAL PUBLIC 
CANADA SAVINGS BONDS — Oat Ain, tenn | 
6 — 6 or CHARTERED BANKS 4 2 
: - 
MATHATOATTORTONNOTVONOTNAAVOTTOOT PATNI TOT ETTOTT 4 0 ull 0 


1965 1966 #£(I967 1968 1965 1966 1967 1968 
|. Includes the effects of the activation on Jan. 31st. of part of the reciprocal currency facility 
between the Bank of Canada and the Federal Reserve System. 
2. Excludes the effects of the transaction described in footnote 1, i.e. the dotted lines indicate 
the distribution of holdings of Government of Canada debt as it would be in the absence of any activation 
of the reciprocal currency facility between the Bank of Canada ond the Federal Reserve System. 


LAST DATE PLOTTED JUNE 26 
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GOVERNMENT SECURITY YIELDS 
Wednesdays - Per Cent 








TREASURY BILLS! 
182 DAY BILLS. 







DAY BILLS | 








5% JULY 1, 1969 
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4'A% SEPT. 1, 1983 
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1965 1966 1967 1968 
Weekly tender rate on Thursday date LAST DATE PLOTTED JUNE 26 
See footnote 5 page 7 27/6/68 
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